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STATISTICS OF THE RAILWAY EXPENDITURE—ITS EFFECTS 
ON THE MONETARY AND COMMERCIAL AFFAIRS OF THE 
KINGDOM. 


(First ARTICLE.) 


Durrnc the prevalence of the railway mania, three years ago, 
various attempts were made by those who were free from its 
infatuation to estimate on reasonable grounds its probable effects 
on the Money Market, and on the general trade of the country. 
It was clearly foreseen that the excessive speculation which cha- 
racterized the period referred to could not pass away without 
producing some extraordinary results; and it was feared that the 
inordinate extension of railway engagements would lead to a 
derangement of the monetary affairs of the kingdom, alike disas- 
trous to parties who were primarily involved in such engagements, 
‘and to those also who would suffer from their embarrassments, by 
an unavoidable connexion with them in business. Much ingenuity, 
and no small amount of labour were bestowed on the subject, but 
the results were not altogether satisfactory. Many of the calcula- 
tions proceeded upon data that could not be deemed authentic; 
and the subject of inquiry was altogether so peculiar and unpre- 
cedented, that the groundwork for correct reasoning was not 
easily to be obtained. Since the bubble exploded the subject 
appears to have engaged less attention than it deserved, although 
the means of forming a correct judgment have been much in- 
creased by the publication of numerous valuable statistical papers 
on railway affairs. The experience of the past two years has also 
placed at our disposal a vast body of interesting facts illustrating ij 
the real character of the “ Railway Movement,” and we think it 
will be interesting if we bring together some of the more import- 
ant statistics of the subject, so as to enable those who are 
interested in the matter to see how far the former calculations of 
the supporters, and the opponents, of the railway movement are 
respectively confirmed or negatived. 

We propose, therefore, in the first place, to direct attention to 
what the railway movement intended to accomplish in 1845—46, 


VOL. VIII. 2x 


























578 STATISTICS OF THE RAILWAY EXPENDITURE. 


by giving a statement of the lines of railway projected, and of 
the capital proposed to be raised by shares and_loans. It will 
be interesting at the same time to review some of the calculations 
published by the monetary writers of the period, and to see how 
far they have been confirmed. 

Secondly, we shall give a summary of what was actually 
effected, with the consent of the legislature; showing the number 
of railways authorized to be constructed, and the amount of 
share capital and loans permitted to be raised. This will com- 
plete the first part of our subject. It will show what was pro- 
posed, and what was permitted by parliament to be done. 

We then come to the statistics of what has been done; in- 
cluding the particulars of “calls,” and the sums actually raised 
by the several companies as share capital, and by way of loans. 

The third and most important part of the subject refers to 
the results. We have the means of knowing now what has been 
the effect of this vast speculation, so far as it has proceeded ; and 
we may compare the results with the anticipation. 


1.—Railway Capital proposed to be raised. 

It appears from parliamentary and official returns, that the 
following was the financial condition of railways, from the com- 
mencement of these undertakings in this country in 1823, up to 
1844, inclusive :— 


The capital authorized to be raised for 71 lines was ...... £58,650,835 
The loans for ditto a... - sacasors 21,658,582 


Total authorised to be raised.......... £80,309,417 


Of this sum it appears, by the Board of Trade returns, that 
£64,238,600 was expended in railway construction up to 1844. 

In 1845, the railway mania reached its climax, and the result 
was the “ projection” of about 1,450 different lines, the mileage 
of which has never been officially declared; but estimating it on 
a calculation of the capital proposed for the lines which were 
registered, it would rather exceed 30,000 miles ! 

At the commencement of the Parliamentary Session in 1845, 
the following was the condition of the railway speculation, as 
given in Mr. Spackman’s tables, published in the Times on the 
17th November, 1845 :— 


The number of companies projected was...........00ee0+: 1,428 
For which the required capital was stated at ...... £701,243,208 
And the amount of deposits required to be paid up.. £49,592,816 


Although it was notorious that the majority of these railway 
schemes were fraudulent, and mere pretences, in order to sell 
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scrip and defraud those who purchased it; their utter worthless- 
ness could not be clearly demonstrated ‘until the time arrived 
when each company intending to go to Parliament for an Act. 
must deposit at the Board of Trade, Private Bill Office, an 

House of Lords, their plans and sections, preparatory to 
bringing in their bills. The following was the result :— 

The number of companies originally projected was ............ 


Of which (accordin a a list published in the Times of the Vata 
Jauuary, 1846) there failed to deposit plans, &c. ............ 
















Leaving the number of existing companies .. 549 
From this number a considerable reduction took place, in con- 
sequence of the required payment of the parliamentary deposits 
in February, 1845, which the projectors could not accomplish; 
but the amount of. capital intended to be raised for investment, tn 
railways, was still larger than had been proposed to be at 
one time for any public companies in this country previously. 
This will be seen by reference to the following statement of the 
ublic undertakings of 1824 dnd 1825—-years which are memora- 
ble for their influence in producing the destructive panic at the 
conclusion of 1825. The statements drawn up from parliamentary 
papers, and was published some time since. It shows that the 
projects of the “bubble years,” as they were termed, were. far 
less imposing than those of 1845. 








PUBLIC UNDRRTAKINGS IN 1824 anp 1825. 
Total of foreign loans, nominal value £34,278,571, contracted £ 


for at ; 23,722,000 
Foreign Mining and other Companies of all kinds, on which a 
deposit of 10 per cent. was paid : 24,467,000 


Total of foreign liabilities undertaken 





. £48,189,000 










Mining companies for Great Britain, Jan, 1824 to Jan. 1825 . 10,400,000 







Railroads ditto ditto ditto .. 21,942,000 
Canals, Docks, Tunnels, and Bridges ditto .. 14,134,000 
Fire and Life Insurance offices at the nominal capital 

£32,040,700, of which was seed 7 to be 04 “s 3,204,700 
Water works . as ie 2,680,000 
Gas companies = 7,370,000 
Loan; Pawnbroking, investment, > annuity “and banking com- 

panies re 2 ; ; os .. . 22,160,000 
Colonial companies ss “Fe 2,000,000 
Steam navigation, building, and bath companies ae oa 3,680,000 
Provision, milk and flour a oi 3,160,000 
Sundry companies, after Jan. 1825 ei i .. 66,047,930 


Total subscribed capital on home schemes. . me .. £156,778,630 
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Total of 1824 and 1825. 
Foreign loans, mining companies, and other schemes .. £48,189,000 
Home schemes of all kinds to be expended in the country .. 156,778,630 


Total subscribed - m - . . £204,967,630 


On which was paid up in 1824 and 1825 .. ee .. £35,014,698 


Before leaving this part of the subject, it may be noticed that 
the chief writers against the extraordinary infatuation which pre- 
vailed amongst every class of society in 1845, in favour of railway 
speculation, urged that it never could be carried out to any ex- 
travagant extent, because the savings of the nation would be 
unequal to even a tithe of the calls which would be annually 
required. Taking the amount of legacy duty paid annually in 
Great Britain as the basis of the calculation, it was shown that 
the value of the personal property in this country might be 
estimated as follows :— 

In 1814 its probable amount was £1,200,000,000 
- 1824 pe - £1,500,000,000 
1834 * iui £1,800,000,000 
1844 a po £2,200,000,000 

Mr. Wilson estimates the value of real property in 1843 at 
£1,610,381,680, at twenty years’ purchase, and he concludes that 
the annual savings on personal property would be about forty- 
five millions sterling per annum, and on real property, fifteen 
millions sterling per annum. Of the sixty millions thus accu- 
mulating annually, however, by far the greater part is necessarily 
absorbed in the extension of trade; and probably not more 
than one-tenth remains for investment in new schemes. The 
annual expenditure on railways for the twelve years preceding 
1844, was only at the rate of five millions sterling per annum ; and 
it was concluded that any excess over this sum must neces- 
sarily lead to a withdrawal of capital from its legitimate channels. 
How far this conclusion is justified by the results which have 
ensued, may be known, now that the effect of the railway ex- 
penditure has made itself so evident. 

One circumstance connected with our banking system occurred 
at the time of the payment of the railway deposits into the Bank 
of England, which demands a passing notice, because it illustrated 
how admirably the most extensive monetary operations can be 
conducted without difficulty with our present banking arrange- 
ments for economising the use of currency, while, without them, 
the transaction referred to could hardly have been accomplished 
at all. When the time arrived for the payment of the deposits 
into the Bank, which were required to be made in the legal 
tender, viz., coin, or Bank of England notes, it became a subject 
for discussion how the several companies would be enabled to 
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obtain the large amount that was required, without taking out of 
circulation so great a portion of the. currency as to disturb the 
operations of trade. The late Mr. Alsager, the writer of the ci 
article of ‘ The Times’ at that period, was so much impressed wit 
the difficulty of the case, that he strongly urged the acceptance 
by government of stock or other securities in preference to cash. 
When the day for the payments arrived, however, the whole were 
made by the bankers of the several companies without the slightest 
difficulty. The deposits paid on the scrip, when received by the 
bankers, had been lodged by them in due time to the credit of 
their accounts in the Bank of England, and the only operation, 
therefore, was a transfer from the “private deposits” in the 
Bank’s books, of the amount of the railway deposits to another 
account, opened in the books for the purpose. The whole matter 
was arranged by transfer entries, and the coin and notes paid into 
the Bank were quite insignificant in amount. 


II.—Railway Capital authorized to be raised. 


The number of railway companies who succeeded in obtaining 
Acts, although more numerous than could possibly have been 
anticipated, was but a fraction of the * projected lines.”” The 
results of the Parliamentary Sessions 1845 and 1846 were as 
follows as respects the new lines :— 








Railways Sanctioned. No. of Miles. Subscribed Capital. Loans Authorized. 
In 1845 .. 104 ,, 27462 ., 4€31,890,474 ,, £13,678,038 
In 1846». 250 .. 4,618% ., 57,675,690 .. 42,318,938 
Totals 354 7,3654  £89,566,164 £55,996,976 
Capital subscribed as above oe ee oe 89,566,164 


Total authorized to be raised in 1845 and 1846 ., £145,563,140 
Add railway capital previously raised, from 1823 to 1844 —- 80,309,417 


Total railway capital and loans #£225,872,557 

a 
This sum, we believe, approximates very nearly to the true 
amount; but as it includes the capital of numerous companies 
which have since wound up, and returned the deposits remaining 
on hand, as well as many companies who will never proceed to 
carry out the objects for which they were formed, the real amount 
of bond fide railway capital is considerably under the sum above 
specified, It should also be noticed, that of the 250 Railway 
Acts passed in 1846, many were only short extensions or altera- 
tions of existing lines; which will account for the subscribed 
capital being so much less in comparison to the number of Acts 

passed than in 1845. 

A Parliamentary paper, recently issued, confirms the above 
calculation of the amount of railway capital authorized to be 
VOL, VIII. x* 
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raised, making the amount, however, larger, in consequence of 
having to estimate the capital of some companies which had not 
furnished particulars, and because it includes the lines authorized 
in 1847. The return in question, issued from “ the Office of 
Commissioners of Railways, Whitehall,” and dated 18th April, 
1848, gives the following particulars, of railway capital up to that 
date :— 


Be By Shares. By Loans. Total, Stock created. 
Railway capital author-) 999,958,044  £71,348,096 294,802,040 £196,243,541 
Estimate for companies 29,832,620 10,152,935 39,985,555 26,392,127 


from whom no returns 











Total 252,786,564 81,501,031 334,287,595 222,635,668 














Account of the amount of share capital actually paid up by 
railway companies, and of the loans borrowed up to the Ist of 
Dec. 1847 :— 

Amount of share capital actually paid up on Ist 


December, 1847 .........eececccceeccecs £121,641,584 
Total debts of the railway companies on Ist 
WORM, POET oc to ce cccccdsccceeceses 39,514,895 





Total railway capital already raised.......... £161,156,479 


If from this sum of One Hundred and Sixty-one Millions 
sterling raised for railway purposes we deduct the amount raised 
up to 1844, viz., £80,390,417, we find that £80,766,062 has 
been raised in the three years ending in 1847; or perhaps we 
might say in little more than two years, for the calls were not 
made until the Acts were obtained, and the works actually com- 
menced. This attempt to accomplish in two years what had 
previously required twelve years could not be effected without 
producing some great change in the distribution of capital. If 
the annual savings of the country applicable to extraordinary 
P s, such as railway construction, be calculated even at ten 
millions sterling, being double what had been expended in this 
manner for the preceding twelve years, it is clear that an attempt 
to divert forty millions sterling annually for the same purpose, 
would deprive some branches of trade, some species of invest- 
ment, and some reserve of savings, of the amounts that had 
hitherto flowed into these channels. And the interesting ques- 
tions now remain to be considered—how far has this railway 
expenditure affected the funds and other public stocks? how far 
has it diminished the resources of the merthant and the trades- 
man? and how far has it interfered with the deposits in the hands 
of bankers and others, where the savings of large classes have 
hitherto accumulated? These questions we must leave for con- 
sideration next month, concluding our present article by a sum- 
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mary of the railway calls made during 1847 and the present year, 
which will show pretty clearly the rate at which railway expen- 
diture has been proceeding, and confirm the accuracy of some of 
the statistics previously quoted. 

The following is the list of railway calls on English and foreign 
lines made during 1847 and 1848, so far as the same have been 
published :— 


LIST OF CALLS IN 1847 AND 1848. 


FOREIGN. ENGLISH, &c. TOTAL. 
Due in January, 1847.... £1,612,000.... £4,545,863.... £6,157,863 
Due in February AN pf nil. coce §=©1,008,086' 2.0. 1,393,026 
Due in March Sat% 466,000....  3,042,065.... 3,508,065 
Due in April rer 100,000 .... 4,214,955.... 4,314,955 
Due in May sill 402,000....  3,038,675.... 3,440,675 
Due in June Sate 750,000 .... 2,463,481.... 3,213,481 
Due in July ..e»  1,032,000.... 4,334,155.... 5,366,155 
Due in August dien 62,000 .... 2,224,859 2,280,859 
Due in September miei 800,000 .... 3,361,934.... 4,161,934 
Due in October ,, .... 420,000 ....  3,342,342.... 3,762,342 
Due in November ,, .... 146,500 .... 1,896,218.... 2,042,718 
Due in December ,, .... nil, eoee 2,423,820.... 2,423,820 


Total Calls for 1847.. £5,790,500 .... £36,281,393 .... £42,071,893 








Due in January, 1848.... £221,590.... £4,638,630.... £4,860,131 
Due in February ,, .... 132,000 .... 2,140,541 .... 2,272,542 
Due in March 1 ae 1,287,000....  1,848,922.... 3,135,920 
Due in April eee 550,000 .... 2,209,795.... 2,759,795 
Due in May siaiies 38,500 .... & see. 3,246,848 
Due in June glee 118,309 ;... ‘ cece)» 6©25877,674 
Due in July arek 176,750 .... eee. 4,077,246 
Due in August aeons 99,422 .... ssce  8,182778 
Due in September ,, .... 66,000.... 2,521,186.... 2,587,186 


Total this year.. .. £28,340,115 


Making altogether a total of £70,412,008 called up within the space of one 
year and nine months for investment in Railway works alone. 


THE IRISH SAVINGS’ BANK ACT OF 1848. 


Ir having been deemed expedient, on 24th August last, by the 
Select Committee appointed by the House of Commons on 24th 
July last, to inquire into and report on the laws regulating 
Savings’ Banks in Ireland, that a Bill should be introduced 
forthwith, regulating the liability of the Trustees, and providing 
for the appointment of Auditors of the accounts of Savings’ 
Banks, a Bill was accordingly prepared and brought in by the 
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Chancellor of the Exchequer, and Messrs. Goulburn, Reynolds, 
John Abel Smith, and Parker, on 25th August last, and after 
much opposition on the part of the officers of a few of the 
Savings’ Banks in England, and some discussion in the House 
of Commons, it became law on the 5th ultimo. 

The provisions of the Act, which applies only to the Irish 
Savings’ Banks are as follow: 

From and after 20th Nov, 1848, the Trustees and Managers 
of any Savings’ Bank in Ireland, who may have declared or may 
declare, in writing, their willingness to be responsible for a specific 
amount only, s not be liable, in the event of a deficiency in 
the funds required to meet the claims of the depositors, beyond 
the amount specified. Not only is this regulation to be printed 
and affixed in the office or place where the deposits are received, 
but also a statement of the names and addresses of such of the 
Trustees and Managers, as have so limited or may so limit their 
responsibility, and the amount of such limit. 

The Trustees of each Savings’ Bank in Ireland are, as soon 
as may be convenient after the passing of the Act, to appoint an 
Auditor or Auditors, not only to audit the accounts of the Savings’ 
Bank, but also. to inspect and examine the deposit books of the 
several depositors; for which purpose a certain number of days, 
not less than two in-every year, are to be specified in the Rules, 
on any one of which days, the deposit book of each depositor is 
to be produced at the office of the Savings’ Bank, when it is to 
be inspected, and examined, and compared with the books kept 
by the officers of the Bank, and verified by the Auditor or 
Auditors. In the event of a depositor’s book not being produced 
on the last day during each year appointed for the audit, the 
account is in certain cases to be closed on that day, and thence- 
forth no interest to be allowed on it. The Trustees and Managers 
are, however, to have the power to re-open the said account, but 
to allow interest on it only from the time of the re-opening, 
unless sufficient cause be shown to account for the non-produc- 
tion.of the deposit book on any one of the days fixed. Although 
the provision respecting the compulsory production of each depo- 
sitor’s book, and its comparison with the books of the Savings’ 
Bank, and verification by the Auditor or Auditors, is to be enrolled 
as one of the rules of the Institution, in order to secure as far as 
may be possible its observance, as well by the officers of the 
Savings’ Banks as by the depositors, no fee for certifying the 
insertion of such provision in the Rules is to be paid to the 
barrister appointed by the National Debt Commissioners for 
such purpose. 

Every depositor, on making his first deposit, is to be furnished 
with a copy of the certified rules ef the Savings’ Bank for his 
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information and guidance; and a duplicate copy, not only of such 
certified Rules, but also of every annual statement of the accounts 
required by the National Debt Commissioners, and furnished to 
them by the officers of the Savings’ Bank, is to be exhibited in 
the office of such Savings’ Bank, for the inspection of those 
persons who may already be depositors or may intend to become 
such. 

With a view, if possible, to ensure compliance on the part of 
the officers of the Savings’ Banks with the provisions of the 
present and previous Savings’ Bank Acts, and with the orders 
and regulations of the National Debt Commissioners in regard 
to them, the Commissioners are,-in default of such compliance, 
to discontinue, if they should think proper, the keeping any 
further account with the Trustees of the Savings’ Banks the 
officers of which may neglect to comply therewith, and not to 
re-open such account until such compliance; and whenever an 
account between the Trustees of a Savings’ Bank and the Na- 
tional Debt Commissioners is closed or re-opened, a notification 
thereof is to be forthwith published, both in the ‘ Dublin Gazette’ 
and in a local newspaper. 

The Act is to be in force until the 1st of January 1850, and 
until the end of the then next session of parliament, 

There is much in the above provisions, and in the circum- 
stances which gave rise to them, and in the opposition of certain 
paid officers of Savings’ Banks to them during the passage of the 
Bill through the House of Commons, to call for comment and 
explanation ; and if the evidence adduced before the parliamentary 
committee in August last had not, for peculiar reasons, been 
suppressed, we might have been in a situation to render them. 
At present, however,* we shall confine ourselves to a brief notice 
of a letter emanating from the Moorfields’ Savings’ Bank, which 
appeared in the city article of the * Times’ of 1st September last, 
and in which it was asserted that the officers of the Savings’ Banks 
in and about London had been taken by surprise by the intro- 
duction of the Bill at such a late period of the session. Far 
from this being the case, the intention of the government to 
propose the amendment of the Savings’ Bank Acts during the 
recent session, and the nature of the alterations to be proposed, 
were stated, on the most credible authority, in the “ Notes of the 
Month” in our July Number, and were the subject of considera- 
tion among Savings’ Bank officers generally for some time 
viously, the comptroller and secretary of a large Savings’ Bank at 
the west end of the metropolis having obtained permission from 
the managers of his institution, at a meeting held in June last, 





* Although the Act does not extend to the Savings’ Banke of Great Britain, 
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and therefore before they were accurately informed of the precise 
details of the proposed alterations, to oppose them whenever they 
might be brought forward by the government. 

The threat held out by the writer of the same letter, that if any 
responsibility were entailed on him and the other managers of 
the London Provident Institution, he and they would resign 
their offices, had been previously held out by the officers of other 
Savings’ Banks, as stated in the “ Notes of the Month” in our 
August Number; and the best remedy that could be applied, if 
that assemblage or any similar one in London should carry out 
their threat, and voluntarily disperse, is the assumption of the 
management by the government, and the appointment, by the 
Chancellor of the Exchequer or the Treasury, of proper officers 
to conduct the business. The surplus funds of the two principal 
London Savings’ Banks, the Moorfields’ and St. Martin’s-place, 
which exceeded £20,000 on 20th Nov. last, exclusive of the value 
of buildings and offices; and the profit annually derived from 
their business, amounting to about half that sum, would be amply 
sufficient to render any appeal by the Chancellor of the Exchequer 
to parliament for a vote of money to supply any deficiency in 
the amount of means for defraying the expenses of management 
altogether unnecessary. 

As so little correct information on the subject of the working 


of the Savings’ Bank system is in the possession of the public, 
we shall continue our exertions to obtain such particulars as will 
show the real state of the case. 


—--- —_______. 


a siemens 


‘THE BANK OF ENGLAND DIVIDEND. 


ConsIDERABLE excitement has been produced in the monetary 
circles in London by the recent meeting of the Bank of England 
proprietors, which will be found reported as usual on another 
age. The directors and the proprietors are at issue on the 
subject of the dividend, and as it is probable that the meeting 
may have a considerable effect hereafter in producing a change in 
the bye-laws, or, in other words, in the present mode of manag- 
ing the Bank, we think it right to notice, as briefly as possible, 
the grounds on which the directors differ from the proprietary. 

It appears that the profits of the Bank during the past year 
have been only sufficient to pay a dividend of 34 per cent., and 
the directors accordingly proposed a reduction of the dividend to 
that amount. . 

The proprietors resist this alteration on two grounds; first, 
that the directors should not reduce the dividend to so large an 
extent at once, because the Bank may not during the past half- 
year have realized its usual profits; and, secondly, because the 
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“Rest” is already higher than the proprietors think necessary, 
and that the deficiency required to pay the higher dividend for 
the ensuing half-year ought therefore to be taken from the Rest. 

The Times, who supports the proprietors on this occasion, 
gives a very fair history of the progress of the “ Rest,”’ and asks 
why the amount has been continually increased, and when it is 
to stop? The Globe and Daily News, on the other hand, attack 
the proprietors very warmly for endeavouring to usurp the func- 
tions of the directors on this occasion; and assert, with some 
show of reason, that the directors must be the best judges of 
what is the proper dividend to be paid, and that the proprietors 
ought to acquiesce without discussion in their decision. The 
result of the ballot seems to confirm the latter view of the case, 
as the directors have gained a majority of fifteen in favour of their 
views; but as the Morning Herald points. out, this seeming 
majority of fifteen is in fact a minority of eleven, if the votes of 
the directors themselves are not included. And it asks whether 
the court, in the face of such an expression of opinion, will con- 
tinue to defy the wishes of the proprietary. 

It is probable that the proprietors, seeing the objection of the 
directors on all occasions to make any addition to the dividends, 
and their desire to add to the Rest, will take the matter into 
their own hands by fixing the amount which the Rest shall be 
allowed to attain. 


AGRICULTURAL STATISTICS OF IRELAND. 


THE importance of correct agricultural statistics at the present 
time can hardly be overrated, and we are happy to find that an 
attempt has at last been made to collect officially some of the 
information which is so much desired. Our contemporary 
the Economist, who is often enabled to obtain the earliest official 
statistics, has been the first to publish the fpllowing tables 
relating to the culture of land in Ireland, which will be found 
exceedingly interesting. The parliamentary paper from which 
they are taken has since been issued, and may be obtained for a 
few pence. It is a valuable document. 

The tables have been drawn up, by the direction of the Lord 
Lieutenant of Ireland, by Mr. Larcomb, exhibiting an accurate 
account of the quantities of land throughout Ireland occupied 
with the various descriptions of crops, and the quantity of each 
description of produce grown thereon in 1847. The mode in 
which these accounts are framed, and the means adopted to 
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secure minute accuracy, are such as to entitle them to the most 
perfect confidence. From these returns it appears, that the 
entire production of Ireland, in 1847, was as follows :— 


Quantity of produce. 
Quarters. 


Turnips......e00s> eevee 
Mangel wurtzel 
Other green crops...... 


Flax eeoreeerreeeteeeeeesese 


Acres, Tons. 
Hay eeteeeeeeeeeeeeeeene >’ £) erpeneeene 2,190,317 


From the elaborate tables, of which this is the result, we 
learn that the average produce of wheat was nearly 4 quarters per 
acre (314 bushels), of oats 5} quarters per acre, and of barley 
5} quarters per acre; and that potatoes yielded 7} tons per acre. 

Very much depends (says the Bde em the distribution of 
the surface of the land, as to the amount of food produced; and no 
a into the actual state of the crops can be considered perfect 
which does not embrace this important part of the subject. It is 
generally known, that in Ireland the surface planted with 
potatoes in the present year is very much larger than last year, 
when it was considered to be only about a third of that of 1846. 
We have received, from a source on which we are entitled to 
place much reliance, the nearest estimate which could be formed 
of the surface of land in Ireland cultivated with the different 
descriptions of crops in the present year, referable to twenty-one 
counties out of thirty-two. Comparing the results of these 
careful estimates with those which were published in Mr. Lar- 
comb’s report to the Lord Lieutenant, presented to parliament, 
and to which we have already alluded, we find some very interest- 
ing and remarkable results, which are shown in the following 
table :— 
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InELAND.—Extent of Land, in statute acres, cultivated in 1847 in the under- 
named Counties, with an Estimate of the extent cultivated in 1848 :— 





Wheat. 


Oats. 


Barley & 
eer. 


. |Meadow & 


Clover. 





Queen’s ........ 


Roscommon. ... 


10,336 
9,836 
13,470 
14,500 
24,308 
14,880 
113,746 
95,084 
5,816 
7,600 
6,593 


33,523 
9,332 
5,616 
2,200 

50,112 

47,144 
2,845 
3,872 

40,902 

31,789 

19,904 

19,242 

10,301 

10,509 
6,436 
6,436 

26,648 

28,148 

10,712 

10,459 

94,356 

102,219 
6,737 

17,792 

38,639 

44,000 

38,876 

59,175 
7,821 
7,000 


107,615 
106,715 
26,523 
30,523 
40,437 
33,433 
127,485 
143,748 
113,080 
110,080 
45,164 
41,176 
93,070 
93,557 
40,188 
32,000 
52,088 
52,394 
32,802 
48,901 
67,098 
67,354 
30,929 
32,077 
62,450 


5,411 
4,511 
7,084 
7,084 
17,318 
20,806 
46,242 
46,230 
8,607 
8,607 
2,204 


13,975 
11,646 
10,479 
14,500 
11,217 
11,414 


24,532 
2,384 
8,630 

11,337 

11,237 

40,852 

54,651 
5,315 
4,010 





49,929 
50,629 
23,926 
25,000 
35,736 
34,591 
86,689 
85,458 
33,990 
30,000 
28,712 
28,712 
37,146 
37,146 
47,091 
41,250 
43,082 
28,721 
22,895 
23,000 
57,839 
57,839 
18,909 
17,018 
13,277 
15,172 
13,538 
10,000 
48,252 
43,252 
23,649 
24,862 
72,991 
72,991 
28,134 
26,611 
15,502 
13,502 
41,403 
55,750 
49,779 
48,462 








567,697 
561,217 


1,412,119 
1,404,818 








268,410 
287,852 


813,899 





792,469 
769,066 








No available returns were received from the counties of Armagh, Cavan, 
Down, Dublin, Kildare, King’s, Londonderry, Longford, Meath, Sligo, and 
Westmeath. 

Office of Public Works, Aug. 6, 1848. 
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Taking for granted, which we believe we may safely do, that 
the remaining counties, not included in this table, show a similar 
proportion of the different crops, then we have the following 
comparison between the years 1847 and 1848 for the whole of 
Ireland :— 


Extent of Lanp cultivated in Ireland with the undermentioned produce in 
847 and 1818 :— 
1847. 1848, 
Acres. Acres. 
Wheat .. ‘ ome 735,000 
Oats 2 »ee- 2,187,000 
Barley and beer eee 855,537 
R 


13,238 

coees 25,224 

ee». 1,054,000 
The most remarkable feature in these accounts, and which 
must be considered of great importance, is the enormous increase 
of the cultivation of the potato, without any reduction in the 
, amon of grain. Of turnips, flax, meadow and clover, the re- 
uction is considerable ; but these are of less importance when 
we are considering the supply of human food. The above table 
also shows the remarkable fact, that 540,821 acres additional are 
in cultivation in the twenty-one counties specified, as compared 
with 1847. So that, in considering the entire supply of human 
food in Ireland in the present year, we have thus presented to us 
three very important facts,—first, that the entire quantity of land 
in cultivation in the counties given is 540,821 acres more than in 
1847: second, that the quantity of land planted with grain is 
fully as great as in 1847 ; and third, that the surface of potatoes 
shows an increase in the twenty-one counties given, from 218,441 
acres to 813,899 acres; and supposing the same proportion to be 
maintained in the others, the increase in the whole of Ireland will 
be, as stated above, from 284,116 acres to 1,054,000 acres ; which, 
if the crop had yielded as well as in 1847, would have given a 
product of 7,641,500 tons, against 2,048,195 tons last year. And 
this leads us to the fact, that if one-third of the crop is saved, so 
far as regards potatoes, there will be as large a quantity as in 1847. 
It will be remembered that last year we estimated that the potato 
crop, though generally quite sound, did not really furnish more 
human food than it did in 1846, when it failed so signally ; and 
it appears that a very great destruction of the potato crop may 


occur in the present year, without reducing the-quantity available 
for food. 


A second report from Mr. Larcomb to the Lord Lieutenant, 
dated 12th August last, in continuation of the preceding statistics, 
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refers, first, to the very important subject of the size of the farm 
holdings in Ireland; and, second, to the numbers of live animals 
existing thereon, distinguishing the kinds, in 1847. The report 
institutes a very interesting comparison on these two important 
questions, as regards the condition of Ireland, with the returns 
which were made in the census of 1841. By this comparison 
we learn that a very important change has been effected in the 
six years which have elapsed from 1841 to 1847 in the size of 
Irish farms ; that while there has been a very remarkable decrease 
of those of the smallest size, there has been more than a corres- 
ponding increase of those of a larger class. These facts are 
shown, in a clear and intelligible form, by the following table :— 


Houpincs 1n IRELAND In 184] anp 1847. 


Increase. Decrease. 
: 1847. 
Number of farms from 1 to 5 acres .... y370 ee 139,041 .. oie 
a fromdtold ,, .... 26% +» 269,534 .. 16,756 
» aemisad,,  :... -- 164,337 .. 84,999 oe 
a from 30 upwards .... 23 .. 157,097 .. 108,474 ee 


171,334 





DOW cssrceesese —— 691,114 730,009 210,229 171,334 
——= —_ EE 
We have here the highly gratifying fact, that the entire 
number of farms has increased in six years from 691,114 to 
730,009, or by 38,895 farms, which is chiefly gratifying from the 
further fact, that the increase has not taken place by a continued 
subdivision of larger to smaller holdings, which has hitherto been 
the great bane of Irish agriculture. On the contrary, this com- 
parison shows that Irish agriculture is now at length following 
the example set by England and Scotland. The smallest class 
of farms have diminished in number by no fewer than 171,334, 
while the larger classes have increased by a greater ratio. It 
will, moreover, be observed, that while the second smallest class 
shows an increase of only 16,756, the next class above shows an 
increase of 84,999, and the largest an increase of no fewer than 
108,474, So that, not only have the number of farms increased 
by 38,895, but a remarkable increase has also taken place in their 
average size. In 1841, the number of the smallest size was 
310,375, and of the largest 48,623. In 1847, those numbers 
show a remarkable change, the former having diminished to 
139,041, while the latter has increased to 157,097; leading to 
the general conclusion, that a very large increase in the entire 
quantity of cultivated land has taken place during the period in 
question. Not only has the number of farms increased by 
38,895, but a remarkable increase has also place in their average 
size. 
_ The second part of these returns, showing the number of 
live animals of various kinds belonging to each of the different 


2x2 
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classes of farms in 1847, furnishes a comparison with those which 
existed in 1841 no less striking and instructive. If an evidence 
were required to show the superiority of large holdings by men 
with capital, in a national point of view, no stronger one could be 
furnished than is contained in the following table, which shows 
the increase and decrease of each description of animal, compar- 
ing 1847 and 1841 on each class of holding :— 


Horses & Mu.es. AssEs. CATTLE. 





Increase. Decrease. Increase. Decrease. Increase. 
Under 1 acre ...... a 28,219 ‘ 17,405 
Above 1 tod ...00. ee 63,678 7 12,593 
co OO WB ccccce ee 74,225 
» 15to30.... 22,186 es 
90 Weccccecesee 190,222 ee 





152,408 166,122 25 29,998 631,260 
—_—— —_—_—_—_ —i——— ——— oe 
Decrease. Increase. Increase. 
a < ereerrwrrme = | 


Pics. PouttTry. 





. Increase. Decre: 


Under 1 acre ...... 
Above 1 to Z jae ee 
” 207,27 


OED cccsvcceee Gee 107,687 .. «1,253,575 
600,306 519,948 107,687 1,460,851 


Increase Decrease Decrease 
BEE. secccccces. SHUMEE © cccbccccse SS 





The remarkable results exhibited here are no doubt mainly to 

be attributed to the effects of the loss of the potato crop in 1846, 
and the famine which ensued. But then they show in a striking 
degree the benefit which the country derives from farmers with 
capital at sucha moment. It will be seen that, with one exception, 
there is a large decrease in the numbers of cattle owned in 1847 
in the three smallest classes of farms, and that in many cases it is 
only in the largest class that any increase has occurred to set off 
against the decrease on the others. It will be remembered that, 
during the winter 1846-7, the accounts from Ireland represented 
the markets as being crowded with cattle and pigs in a condition 
totally unfit for human food, which the owners were compelled to 
sell for want of means to feed them. It would appear that the 
farmers with capital then purchased these animals which must 
otherwise have perished, and thus preserved them to add to the 
future agricultural wealth of the country, and furnish the markets 
with the required quantity of food. But still even the interposition 
of the larger farmers seems to have been unable to prevent a balance 
- of decrease only in three cases—cattle, sheep, and asses; while of 
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pigs, poultry, horses, and mules, the decrease upon the small farms 
greatly exceeds the increase upon the larger ones ; and this is more 
especially apparent with regard to pigs and poultry, which were 
chiefly kept and fed by small farmers. Of pigs, a decrease of no 
fewer than 895,126 is observable in the four smallest classes of 
holdings, while in the largest class, the increase is only 107,687, 
leaving a balance of decrease 787,439. Of poultry, in the three 
smallest classes of holdings, there is a decrease of 4,217,499, while 
in the two largest classes, the increase is only 1,460,851, leaving 
a balance of decrease of 2,756,648. These facts exhibit, in a 
strong light, the disastrous effects of the failure of the crops in 
1846 upon the smaller holders, who chiefly rear and feed these 
two descriptions of stock. It is, however, satisfactory to observe, 
that with regard to the more important stock, viz., sheep and 
cattle, while a very alarming decrease has occurred among smaller 
holders, more than a corresponding increase has taken place on 
larger farms. 

The falling off in the imports of bacon from Ireland during 
the past year is strikingly shown in the following tables. In the 
first six months of 1847 and 1848, the imports have been, com- 
pared with 1846, as follows :— 

1848 1847 1846 
ewt. ewt. cwt. 


114,260 .... 42,190 .... 1,327 
114,676 .... 121,306 .... 27,180 








228,936 163,496 28,507 








SECOND REPORT OF COMMITTEE ON COMMERCIAL DISTRESS. 
THE EVIDENCE ON BANKING IN IRELAND. 


Tue following is the Second Report of the Committee of the 
House of Commons, accompanying the evidence relative to the 
operation of the Banking Acts of 1845, in Ireland and Scotland: 

The Secret Committee of the House of Commons “ appointed 
to inquire into the causes of the recent commercial distress, and 
how far it has been affected by the laws for regulating the issue 
of bank notes payable on demand,” and who were empowered to 
report from time to time to the House, have made a further pro- 
gress in the matter referred to them, and have agreed to this 
their final report :— 

“1, Your Committee in further prosecution of the. inquiry 
intrusted to them, have examined several gentlemen connected 
with the mercantile and Banking interests of Scotland, the Go- 
vernor of the Bank of Ireland, and other gentlemen connected 
with the mercantile and banking interests of that country. 

“2, Your Committee submit the evidence of these gentlemen 
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to the House, together with that of other witnesses who have 
been examined in reference to an incidental point which has been 
raised regarding the effect upon the India trade of the system 
followed by the East India Company in making advances on 
goods hypothecated with them in India. 

“ 3, In the opinion of the witnesses from Scotland and from 
Ireland, no material effect has been produced upon the monetary 
or commercial affairs of those countries by the Acts of 1845, by 
which the issue of notes payable on demand in those parts of the 
United Kingdom is regulated. 

**4, Evidence has been given by some of ‘the witnesses as to 
the effect both in Scotland and Ireland which they attribute to 
the Act of 1844; but as on this subject your Committee have 
already stated their views, they do not think it necessary to offer 
any further observations thereupon. 

“5. With regard to the Acts of 1845, your Committee are of 
opinion that it is not expedient to make any alteration in their 
provisions. 

“6. Your Committee submit in the appendix various accounts, 
in which much valuable information will be found on the whole 
subject of their inquiry. 

“ August 2, 1848.” 


The witnesses examined before the Committee on the State 
of Banking in Ireland and Scotland were as follows :—¥For 
Ireland, Messrs. John M‘Donnell, Robert Murray, and James 
Bristowe ; and for Scotland, Messrs. J. G. Kinnear, J. A. 
Anderson, Robert Bell, and A F. Macfarlan. The witnesses 
who gave evidence as to the Trade with India, referred to in the 
Report, were Messrs, William P. Paton and J. D. Dickinson. 

The Report of the Committee was carried by a majority of 
one ; the numbers being, for the Report five, against it four. 


Reserving for another occasion an examination of the evidence 
as to Banking in Scotland, we now give full reports of the 
evidence of Messrs. McDonnell and Murray relating to Ireland. 


House or Commons, 27th June, 1848. 
EVIDENCE OF JOHN M’DONNELL, ESQ. 


6575. Chairman.| You are the governor of the Bank of Ireland?—I am. 

6576. How long have you been in the direction ?—Since 1831 or 1832; I 
have been governor since April last. . 

6577. Will you have the goodness to state to the Committee what you 
consider to have been the causes of the distress in Ireland during the last two 
years ?—I should say the primary cause was the failure of the potato crop. 

6578. When did the difficulties commence with you ?—I doubt whether the 
commercial difficulties were felt till perhaps the latter end of last year; there 
were apprehensions entertained from April 1847, indeed, from the previous 
harvest, when it became quite evident we should want food; then orders to 
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supply the want of potatoes were sent out to such an extent that some difficulty 
arose in getting money to pay for the importation so required. 

6579. Did you feel any pressure upon the money market in the latter end 
of 1846 ?—No; I doubt whether there was any pressure in 1846. 

6580. In 1847 you felt the pressure ?—Yes ; 1847 was the time the pressure 
took place, and not the early part of 1847. 


Rate of Interest in Ireland, 


6582. Chairman.| What was the rate of discount in April, 1847 ?—The 
rate fluctuated a good deal in 1847; in January 1847 our rate of discount at 
the Bank of Ireland on English bills was 44 per cent., and on Irish bills 5} 

cent. 

6583. Did you make any difference in the rate of discount between August 
1846 and January 1847 ?—Through the whole of 1846 the rate of discount was 
unchanged ; I should say that the rate was 4 per cent. on English bills, and 5 
per cent. on Irish bills. 

6596. What was the rate of discount in October 1847, just before the issue 
of the Government letter ?—In October 1847 the rate of discount was very high ; 
it was 8 per cent. 

6597. Was that before the issue of the Government letter ?—Yes ; in April 
the rate was 6 per cent.; in May it was 63 and 7 per cent., and in October it 
was 8 per cent. 

6598. Mr. Chancellor of the Exchequer.| Can you give the fluctuations in 
the rate of discount between May and October ?—The fluctuations in the rate 
. discount between May and October were from 63 to 7, and 8 per cent. in 

tober. 


6599. Chairman.| What was the rate in September ?—I do not find that 


Ihave the rate in September here ; I take it that it was continued from May 
till September at from 63 to 7 per cent., and that it was advanced in October 
to 8 per cent. 

6600. Was there a difficulty in obtaining money before the issue of the 
Government letter?—Not as regards the Bank of Ireland; we never refused 
money or cash on good bills, bills that we thought were not likely to meet 
with dishonour. 


Losses in Ireland from Railway and Corn Speculation. 


6584. Was there any great over-speculation in trade in Ireland in the year 
1846?—No; I think not; except, perhaps, in grain. 

6585. Was there no speculation in railways in Ireland ?—The railways were 
a cause, and to a considerable extent, of money being scarce ; but 1 doubt 
whether any embarrassments or failures took place in 1846 arising from 
railroads. 

6586. Have you had the means of knowing whether the parties who have 
failed were engaged in railway speculation ; does it appear that any of the 
failures that have occurred are attributable to the speculation in railways ?— 
Not entirely ; but the railways aggravated the failures to some extent. 

6587. 1 mean in the particular cases of parties who failed ?—I doubt whether 
I recollect any failure that would be entirely attributable to railway speculation. 

6588. Do you attribute much of the difficulties in Ireland to the speculation 
in railways ?—No, I think it would be unfair to attribute much of it to railways ; 
but the spirit of speculation was very active at that time, from the profit which 
was found to be made by dealing in shares; but I do not think that the parties 
who became embarrassed from railway speculation, or engagements of that kind, 
were the original parties ; there were parties who got up the shares to a premium, 
and then sold them, and the parties into whose hands those shares fell were 
the ultimate sufferers. 

6589. Had you any failures in the year 1846?—Very few; I do not think 
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there were any considerable failures in the year 1846; in the year 1847 the 
failures were very considerable. ; 

6590. About what time ?—Towards the latter part of the year. 

6591. Had you any failures consequent upon the difficulties of April 1847? 
—lI think not; there might have been some, but I do not recollect any. 

6592. Had you any failures connected with corn speculation ?—Yes; we 
felt it, I think, more indirectly, in Dublin; there were failures in Limerick, 
and in Derry, and in Sligo, and some failures, but not very considerable, in 
Galway, and some in Cork. 

6593. When were those failures ?—About the latter part of the year 1847. 

6594, Mr. Thorneley.| Were the failures in the corn trade the consequence 
of losses upon imported corn ?—The failures at the concluding part of the year 
1847 were attributable to engagements entered into which had not been felt so 
long as parties had been able to get money; but I think it was at the latter 
end of the year that the difficulty in getting money began to be felt ; I speak 
from recollection. 

6595. The failures in the corn trade were not owing to speculations in the 
trade in corn, the growth of Ireland?—No; they were owing to the foreign 
corn that was imported. 


Refusal of Discount in Dublin in 1847. 


6601. Did-you at that time (before the issue of the government letter in 
October) refuse any bills that you would not have refused under other circum- 
stances ?—Yes, I think we did. 

6602. Can you state what was the nature of the bills that you refused ?— 
The bills that we refused came at Dublin circuitously; they came through 
Scotland; I think some of them originated in Scotland, and some may have 
originated elsewhere, but I recollect that bills were refused that came through 
Scotland; we concluded that money must be very scarce there, and that we were 
lending it too easily, and therefore those bills were refused. 

6603. Were the bills which you refused bills that you were not in the 
habit generally of discounting ?—Yes. 

6604. What were the dates of those bills? —They were bills that we would 
have called in course; 60 days were about the usual dates of those bills; they 
were not long bills. 

6605. Are you in the habit of discounting long bills ?—Not beyond 90 days, 
unless upon a special application, which we never refused, if we saw it was one 
which ought to be acceded to. 

6606. With the exception of those bills which were not of a description 
usually presented to you for discount, you refused no bills ?—No, not if the 
parties offered security; we might have refused bills which were drawn by 
parties who were deep in speculations in corn, but we did not refuse the bills 
of any parties who offered security, such as a banker ought to lend money 
upon. 

Effect of the Government Letter of October, 1847. 


6610. Chairman.| What was the effect of the issue of the Government 
Letter in Ireland ?—The effect was of a very sedative character; it was felt at 
once, and it was calculated to relieve the public mind from the apprehension 
which, I think, at that time was very prevalent. I find that immediately after 
the issue of that letter, we lowered the rate of discount to 7 per cent., and 
afterwards to 6 per cent. “ 

6611. Can you give the dates of those alterations in the rate of discount ?— 
The government letter was issued in October, and in November we reduced the 
rate | per cent., from 8 to 7 per cent., and in December we reduced it to 6 
per cent., and in the latter end of December to 54 per cent, for English, and 
6 per cent, for Irish bills, 
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Opinion of the Acts of 1844 and 1845. 


6612. Chairman.] Do you consider that the Act of 1845 was one of the 
causes of the difficulties of 1847 ?—The Act of 1845 regulated the Irish banks 
and the Scotch banks; I think it had very little effect in Ireland, and no in- 
jurious effect I should say. 

6613. So far as regards the check that the Act imposed upon the formation 
of new banks of issue, do you consider that that was beneficial or injurious ?— 
I think it was very beneficial. Banking before that time had not been, I think, 
managed with the care, or based on the capital, that ought to form the basis of 
banking, and banks were formed that never ought to have been permitted to 
issue paper; the Acts of 1844 and 1845 put a stop to that. 

6614. Do you think that so far as that part of the Act goes, its effect was 
beneficial in Ireland ?—I should certainly say so ; banking previously was based 
on too loose and unsafe a footing, and the Act had, I think, the effect of 
checking that error; indeed it put a stop to it. 

6615. Do you consider that it might have prevented accommodation being 
given during the time of the difficulties ?—As regards accommodation on mer- 
cantile paper I think not; I do not think that any man who had good bills, 
which ought to be discounted, was refused money after 1845. 

6616. Was there any symptom in Ireland, to your knowledge, of any 
want of circulation ?—I think not; I am not aware of any complaint of that 
sort. 

6617. Do you think the Act of 1844 had any injurious effect in Ireland ?— 
I think not. 

6618. Do you see any improvement that could be made in either of the 
Acts ?—I looked at the measure at the time as one rather injurious to the public, 
in throwing the limit open which previously existed. Previous to the Act of 


1845 the Bank had the exclusive privilege of issuing notes within a circle of 
50 Irish miles round Dublin; by that Act they were deprived of that privilege, 
and if that privilege had remained I think it would have been of more advan- 
tage to the country generally ; under the former state of things the Bank had 
the power, if too full a circulation took co in some degree of checking it ; 


that power was taken from them, and I think in that way it operated injuri- 


ously ; but, with that exception, I do not think there could be any objection to 
the Act. 


Approves of the Bank’s Weekly Account. 


6640. Mr. Thorneley.] Do you approve of the weekly publication of the 
accounts of the Bank of England?—I think we find them useful; they always 
indicate the state of the money market; we draw a conclusion from them as 
regards the exchanges, and endeavour to be prepared for such occurrences as 
may arise. 


Effect of Railway Investment in Ireland. 


6641. Chairman.) Are you of opinion that the investment in railways had 
any material effect upon the money market in Dublin?—It gave a great im- 
= to local trade for a time, to labour, and to the materials of which rail- 
roads are composed; no doubt it gave an appearance of great prosperity for a 
time, in the ap 1845 and 1846. - a ee 

6642. Do you believe that it was the means of withdrawing capital from 
commercial purposes, and making money dearer and scarcer?—I think when 
the instalments from time to time became payable, it must have created a 
pressure for money; but we had a good deal of the money that was engaged 
in railroads from this side of the water; indeed, I do not think we could have 


got up a railroad unless we had been aided by capital from this side of the 
water, 
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Opinion of the Act of 1845. 


6643. Sir Robert Peel.] Have you found any practical difficulty on the 
part of the Bank of Ireland, arising from the Act of 1844?—The Act of 1844 
did not affect us; it was the Act of 1845 that we were affected by. 

6644. Do you approve of the restrictions which were imposed by the Act 
of 1845, more particularly those which prevented the establishment of new 
banks in Ireland?—I think it was a very wholesome measure; I merely 
express my private opinion, and J am a very poor judge of such matters, but 
my impression is, that it afforded greater protection to the general credit of 
the country, and prevented much of the misery and ruin which would have 
resulted if banking had been ad libitum, as it was before. 

6645. Have you a recollection of the ruin that has prevailed in former 
ears through a great part of Ireland from the insolvency of different banks ?— 
he date of that was rather remote, but I have a recollection of it; the in- 

solvency was wp me | to a ruinous extent to the poor people who held the 
notes; indeed I myself hold some of the notes now of a bank which failed 
in 1795. 

6646. The ruinous consequences fell principally upon the small holders of 
notes ?—Yes. 

6647. Do you think that the result of the Act of 1844 has been an im- 
ng mode of conducting banking business in Ireland?—Yes, I think it 

as; it has given greater stability to the banks. 

6648. And given more confidence to the public ?—Yes. 

6649. Have you any suggestion to offer with respect to any alteration 
of the law?—I should suggest; but it is rather of a personal character, as it 
applies to the Bank of Ireland, that it would have been better if we had not 
been deprived of the privilege which we possessed before that Act passed. 

6650. You think, with the governor and deputy governor of the Bank, 
that the Act of 1845 imposed rather hard restrictions upon the Bank of 
Ireland ?—I do not complain of them; but I think that it would be an advan- 
tage to the pwblic if we had more latitude than we now have. 

6651. With that exception you express an unqualified approbation of the 
Act of 1845?—I do not mean for a moment to complain of the Act; the Act, 
perhaps, gave us as much as we could fairly have asked; for we might have 
sought a little more for the management of our portion of the public debt, 
but I do not complain of that; we have the machinery, and we must pay for 
that; we could do four times as much as we now do with the same machinery 
with regard to payment of the interest on the public debt; but I am speaking 
merely as an individual. I doubt whether I have heard the Board com- 
plain. 


Operations of the late Agricultural Bank of Ireland. 


6652. Mr. Thorneley.| You mentioned that the failure of the Banks in 
Ireland was comparatively remote: was there not a bank called the Agricul- 
tural Bank of Treland that failed recently ?—Yes. 

6653. Have you any idea of what the amount of notes was that that 
bank contrived to get into circulation?—No, I have not, but it was con- 
siderable. 

6654. Were not the shareholders obliged to come to Parliament for an Act 
to relieve them from the obligations under which they were ?—Yes, those men 
who had any property that was looked to to liquidate the demands upon the 
bank came to Parliament for an Act. 

6655. Sir Robert Peel.) Having no corresponding amount of capital, they 
contrived to get out a large amount of notes ?—Yes. 

6656. Was that in addition to the existing circulation, or did they draw in 
other notes for those that they issued?—They endeavoured to get hold of 
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good notes, and to substitute their own for them; I doubt whether this added - 
much to the general circulation of the country. 

6657. They put out into circulation their bad notes, and got in good notes 
in lieu of them?—Yes; the ramifications of it were very extensive throughout 
the country, and they had a great many friends; it was considered that it 
would be a great relief to commerce and agriculture to have such a bank 
established. 

6658. Mr. Thorneley.| Where was the head office of that company estab- 
lished ?—It was in Fleet Street, Dublin. 

6659. Had they branches?—Yes, in every town where they could get 
agents. 


27th June, 1848. 
ROBERT MURRAY, Esq., Examined. 


6660. Chairman.| You are managing director of the Provincial Bank of 
Ireland ?—I am the general manager of that bank in Ireland. 

6661. How long have you been in that situation ?—Since 1825. 

6662. How many branches has the Provincial Bank of Ireland?— 
Thirty-nine. 

6663. Are those branches scattered all over the country ?—Yes. 

6664. Will you have the goodness to describe what you consider to have 
been the state of trade in Ireland in August, 1846?—‘The state of trade in 
Ireland in August, 1846, was tolerably good; there was no particular pressure 
upon any branch of trade in August, 1846. 

6665. Had there been any great excitement in trade in Ireland at that 
time, or previously ?—No, none, except that produced by the extraordin 
speculations in railways; that extended itself more or less to Ireland, but I do 
not think that the trade of the country at that period was in any particular 
state of excitement. 


6666. You saw no indication of over-speculation, except as regards rail- 
roads ?—None. 


Rates of discount charged in 1847, 

6667. Chairman.] What was the rate of discount in August, 1846?—Four 
and five per cent. were the rates of discount. 

6668. Was there any alteration in the rate of discount from August, 1846, 
to the beginning of January, 1847?—I do not think there was till the 
beginning of January; but very serious apprehensions began to be entertained 
between August, 1846, and January, 1847, in consequence of the entire 
failure of the potato crop, and the probable effects thereof on the money 
market. 

6669. As a manager of the Provincial Bank, considerable apprehensions 
were raised in your mind in consequence of the failure of the potato crop?— 
Very great apprehensions were entertained from the month of July, but the 
effect of those apprehensions was not felt seriously till the month of Novem- 
ber following. 

6670. Did you take any precautions in your transactions, in consequence 
of those apprehensions being entertained by you?—We did; from the July 
preceding we watched the monetary transactions of the country more narrowly 
than before. 

6671. But you did not raise the rate of interest ?—No, not until the 26th 
of January, generally. 

6672. You stated that there was some pressure towards the latter end of 
1846?—Yes; the demand for money for the supply of food became very large 
during the months of November and December 1846 ; there was a very stro 
feeling existing, that the rate of interest should have been higher than it was, 
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probably from the month of October preceding, but we did not feel it so much 
until January, 1847. There was a strong impression, from the large supplies 
of food that must be imported into Ireland, in consequence of the failure of 
the potato crop, money must become scarce, and that therefore it was 
necessary to increase the value of it, in order to prevent over-speculation in 
food ; and it was deemed necessary, in the months of November and December, 
to look very cautiously to all transactions, and, upon particular transactions, 
to increase the rate of discount, though there was no increased rate of interest 
generally, till the 26th of January, 1847. 

6673. But, on looking back now, you think it would have been desirable 
to raise the rate of interest at that time ?—I think it would ; but it was a very 
difficult matter to deal with; there is a great difference between a short and an 
over-supply of food; it is easy to see what should have been done, after the 
matter is over; it was not so at the moment; but I think it would have been 
a wise measure to have raised the rate of interest on the lst November, 1846. 

6674. You raised the rate of discount on the 26th of January ; up to what 
did you raise it ?—Five-and-a-half per cent., the maximum rate. 

6675. How long did that rate continue ?—Up to the 23rd of March, and 
then we raised it to 6 per cent. 

6676. Did you feel in Ireland the pressure that was felt in England in 
April, 1847 ?—We did. 

6677. What was the highest rate of discount that you charged at that 
time ?—On the 5th of May it was 63 per cent., and on the 15th of May it was 
7 per cent., which remained the maximum rate until the 25th of October, 
when it reached 8 per cent., which continued through the remainder of the 
pressure of October and November, 1847. 

6678. In reference to April, 1847, was there any difficulty in obtaining 
accommodation in Dublin upon good bills at that time?—Certainly not by 
parties who stood in good credit, and who were entitled to it; there was a 
good deal of anxiety as regards the stability of parties, because it was appre- 

ended, from the extensive corn speculations that had been entered into, there 
would be failures ; but no person in good credit had any difficulty in obtaining 
his usual amount of accommodation, except that he paid more for it ; he paid 
a higher rate of discount. 

6679. There was no alteration in the rate of discount from the 15th of May 
till October ?—Yes, there was a slight decrease in the rate of discount; on the 
14th of July the rate of discount was reduced to 63 per cent., being the 
minimum rate. 


Commercial failures in Ireland in 1847. 


6680. Chairman.| Were there many failures in Ireland consequent upon 
the difficulties of April?—There were a good many; commercial distress 
began to manifest itself in that way towards the beginning of April; then 
there were very numerous failures from that time till August, when they in- 
creased in consequence of the stoppages of the large corn houses on this side 
of the channel. 

6681. Were they houses connected with the corn trade that failed ?—They 
were connected with the general trade of the country; we had not any ex- 
tensive corn failures till the beginning of August; the failure of parties in 
Treland was the consequence of the failure of large English houses, inasmuch 
as the large English houses were the acceptors of bills drgwn upon them by 
Trish houses; and further there was a large amount of acceptances of Irish 
parties to English houses, payable in London, that we did not see in Ireland, 
and which had been put into circulation in England for the purpose of carrying 
on extensive corn speculations. We did not discover this till it was too late ; 
we thought we saw all the business that was carried on, but we did not see all 
the commercial obligations that the Irish parties were under which were not 
held by Irish banks, but by English banks, 
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6682. When were the failures of the English corn houses ?—The first 
failure was, I think, upon the 6th of August, 1847. 

6683. It was after July that those failures took place ?—Yes, August and 
September were the periods of the failures. 


No refusal of banking accommodation on good bills. 

6684. Chairman.] When did you raise the rate of discount again ?—Not 
till the 26th of October. 

6685. What rate did you raise it to at that time ?—To 8 per cent. 

6686. What made you raise it to 8 per cent. ?—The steps necessarily taken 
by Her Majesty’s Government in England in consequence of the state of 
matters here—I mean the letter of Lord John Russell and the Chancellor of 
the Exchequer—imposed upon us, not only as a duty, but as a matter of 
protection, the raising it to 8 per cent. 

6687. Your rate before the letter was issued was 63 per cent., and you 
raised it to 8 per cent. in consequence of the letter ?—Yes. 

6688. Had you refused accommodation upon good bills up to the time of 
the issue of the Government letter ?—Certainly not; there was no man who 
stood in good credit who had the smallest reason to complain of his usual 
accommodation being limited. 

6689. Do you believe that the course adopted by your bank in that respect 
was the course adopted by others?—I have every reason to believe it was the 
course adopted by the Bank of Ireland. There was great vigilance exercised 
with regard to the credit of parties, but no man who stood in good credit had 
any reason to complain of want of accommodation from any of the banks. 


State of the Circulation in Ireland from January, 1846, to May, 1848. 


6690. Chairman.] Did you find any difficulty at the time in regard to the 
circulation ?—We had an amount of unemployed circulation in Ireland at that 
time. 

6691. Have you the figures here?—Yes; I have made out from that which 
is perfectly accessible to the Committee, the aggregate amount of the returns 
made under the Bankers’ Act of 1845. This paper represents, in the first 
column, the date of the bankers’ returns; in the next column, the certified or 
=e issue of all the banks of issue; in the third column, the notes abso- 

utely in circulation of 5/. and upwards; and in the fourth column, the notes 
under 5/.; in the fifth column, the total circulation of all the banks of issue ; 
in the sixth column, the amount of gold held: in the seventh column, the 
amount of silver held; and in the last column, the total of gold and silver; 
and it contains the whole of the monthly returns made under the Act; and 
there is appended to it the average for the whole period, in the first place, 
and then the average of the years 1846 and 1847, and the average for the first 
five months of 1846, 1847 and 1848, being the latest date to which it can be 
brought down. It exhibits a very extraordinary diminution in the issue of the 
banks of Ireland; the authorized circulation of all the banks of issue in Ireland 
under the Act of 1845 was 6,354,494/. ; the price of corn and produce of every 
kind not only ranged high in 1845 and 1846, but the issue during those years, 
particularly m the months of November, December, January and February, 
got considerably in excess of the permitted issue, consequently the banks 
were called upon to keep an excess of gold at the head offices over the per- 
mitted circulation. When we come to the period of the first manifestation of 
pressure in England, viz. the latter end of December, 1846, the Irish circula- 
jion had attained a higher point than it had attained for many years, being 
7,839,5302., being in excess of the certified or authorized issue, about 
1,500,000/., as near as may be; from that date, the circulation has descended 
to the present moment, when it stands, on the 20th of May last, at 4,840,6727., 
being a diminution of no less than about 3,000,000/. of issue between the 
month of January, 1847, and the month of May, 1848, or very nearly three- 
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sevenths of the entire issue ; so that during the pressure of March and April, 
1847, and during the pressure of September and October, 1847, the Irish 
banks all had unemployed issue. 

6692. Mr. Chancellor of the Exchequer.] In round numbers, might not 
the banks in Ireland have issued in October to the extent of about 1,000,000/. 
more than they did actually issue ?—They might have issued within a fraction 
of 1,000,000/7. more than they did issue on their permitted issue and without 
issuing on their stocks of specie at head offices. 


[The Witness delivered in the Paper, which is as follows : | 


Asstract of the Returns by the several Banks of Issue in Ireland, under 
the Provisions of the Act 8 and 9 Vict. c. 37, from 3rd January, 1846, to 
20th May, 1848. 





! 
Notes of £5 | Total a Total 
For the Four and Notes under, ofallthe | Gold held. | Silver held. |Specie held 
Weeks ended upwards. £5. | Banks. | by all the 


Banks. 
in ~ | 


8 | # £& £ 

3 January, 1846 3,039,855 7,404,366 | 2,221,944 267,308 | 2,489,254 
31 January, 3,052,168 | 7,410,751 | ‘2,232,887 298,145 | 2,531,032 
28 February, 3,066,529 |. 2,262,714 304,582 | 2,567,300 
28 March, 3,071,589 ‘ } 4,960 | 2,246,022 322,131 | 2,568,158 
25 April, 3,170,291 | 2,204,748 321,861 | 2,526,613 
23 May, 3,223,469 2,177,633 321,310 | 2,498,945 
20 June, 3,072,053 2,082,018 332,981 | 2,415,002 
18 July, 3,003,914 1,908,216 358,567 | 2,266,786 
15 August, 2,959,671 | 1,887,457 376,335 | 2,263,795 
12 September,— 3,013,054 1,832,938 349,980 | 2,182,922 
10 October, — 1,894,453 345,812 | 2,240,267 
7 November, — 2,131,587 353,447 | 2,485,034 

5 December, — 2,253,124 316,467 | 2,569,505 

2 January, 1847 2,264,266 343,740 | 2,608,012 
30 January, — 1,999,140 384,091 | 2,383,236 
27 February, — 1,795,792 383,389 | 2,179,184 
27 March, 1,710,405 403,693 | 2,114,100 
24 April, 1,547,530 445,010 | 1,992,545 
22 May, 1,162,163 520,506 | 1,682,682 
19 June, 1,028,579 520,299 | 1,548,882 
17 July, 993,810 563,524 | 1,557,337 
14 August, — 969,590 597,627 | 1,567,221 
11 September,— 966,818 565,399 | 1,532,222 

9 October, — y 2,718,920 | 3 1,006,066 511,643 | 1,517,712 

6 November, — 2,804,374 | 5, 3 1,045,805 490,718 | 1,536,526 

4 December, — 2,725,502 | 1,087,074 503,692 | 1,590,770 

1 January, 1848 2,693,357 | 5, 1,112,955 505,800 | 1,618,760 
29 January, — 2,705,281 | 5,233,916 | 1,132,937 531,806 | 1,664,746 
26 February, 2,709,483 | 5,220,080 | 1,144,032 562,846 | 1,706,882 
25 March, 2,505, 2,601,829 | 5,107,395 | 1,095,722 584,711 | 1,680,437 
22 April, 2,468,542 | 5,009,033 | 1,071,297 551,568 | 1,622,868 
20 May. 2,561,459 | 2,279,211 | 4,840,672 | 1,087,162 501,318 | 1,588,485 





Certified Issue of all the Banks—#6,354,494. 








| 
93,235,610 |109,829,727 pres 51,556,884 | 13,740,306 | 65,297,310 











Averages of the preceding Returns. 





Gold. Silver. Total 


Notes of £5/ Notes under Total. 
£5. Specie. 


& upwards. 





4 
Av forwholeperiod, 2,913,612 | 3,432,178 | 6,345,791 
Ditto for the year 1846 | 3,121,259 | 4,144,461 | 7,265,721 


£ é £ 
1,611,>52 429,384 | 2,040,540 
2,106,004 334,258 | 2,440,266 


Ditto for the first five 
months of 1846 .... | 3,116,809 | 4,339,958 | 7,456,768 
Ditto for the first five 
months of 1847 .... | 3,138,631 | 3,568,141 | 6,706,773 
Ditto for the first five 
months of 1848 .... | 2,529,348 | 2,552,869 | 5,082,219 


2,224,800 313,605 | 2,538,409 
1,643,006 27,337 | 2,070,349 
1,106,230 546,449 | 1,652,683 














’ 
| 
| 
| 

Ditto for the year 1847 | 2,844,049 | 2,986,375 oa 1,263,517 491,953 | 1,755,475 
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6693. Chairman.| There was no difficulty in the circulation of Ireland in 
October, 1847 ?—I should say none whatever. 

6694. You have stated that there was a large diminution in the circu- 
lation, amounting to nearly £3,000,000, between January, 1847, and May, 
1848 ; will you have the goodness to state to what you attribute that great 
diminution in the circulation ?—The greater portion of the produce of Ireland 
is provisions, and there was, comparatively speaking, none to sell; that which 
produced circulation in Ireland had almost ceased to exist for such a purpose ; 
the provisions grown in the country during the year 1846 and during the last 
year were altogether wanted for the sustentation of the people of the country ; 
they were not to be exported; the people consumed the whole, and they had 
nothing to sell; they could not both eat and sell it; therefore, that which had 
produced circulation before had disappeared, and could not be brought to 
market ; pigs had disappeared, which were a large means of producing circula- 
tion; poultry had disappeared, which was also a means of producing circula- 
tion; and to take another article, namely eggs, of which large quantities were 
exported to England, they could not be produced, because the poultry could 
not be fed, and did not exist. 

6695. Sir Robert Peel.| So that you had concurrently higher prices and a 
diminished circulation ?—Yes. 


Effect of the Government expenditure on the currency. 


6696. Chairman.] Was not the circulation replaced in that period by gold 
or silver?—The circulation during the year 1846 and a part of 1847 was 
replaced by the large government expenditure ; and so long as that continued, 
the expenditure of nearly £8,000,000, in supporting from day by day by 
labour considerably above 600,000 at one time of human beings by public 
works, produced a circulation during a large portion of 1846, and the earl 
part of 1847, but that did not exist in the present year; the country was let 
to its own resources ; there was no such cause of issue, and consequently the 
circulation of the country diminished, because there was no produce to sup- 
port it, and no public expenditure. The state of things in 1846 and 1847, 
and 1847 and 1848, were very different. 

6607. Have you any return to show that the silver in circulation in 
Ireland had diminished also?—The silver in the hands of the lower orders, 
and generally of the community, diminished, because I find upon the 3rd of 
January, 1846, the whole amount of the silver in the hands of the banks was 
£267,308, and if I take it at the same period in 1848, namely, the Ist of 
January, 1848, there was £505,800 of silver in the hands of the banks. 
There were considerable importations of silver into Ireland for the purpose of 
of supplying the relief works; but when those works ceased, the quantity of 
silver held by the banks became so inconvenient, that the banks had not 
office room for it, and we were obliged, in different ways, to get a portion of it 
sent back to England, which we did; we got from £120,000 to £140,000 
sent back to England, and that was sent back to England at our own expense ; 
that took away nearly all the excess of silver which was brought for the relief 
works, consequently it left the same amount of silver in Ireland that was in it 
prior to the importation of silver for that purpose; and I conceive (and I think 
I am right) that the difference between the £267,308 of silver in the custody 
of all the banks in Ireland on the 3rd of January, 1846, and the £505,800 in 
the custody of the banks of Ireland on the Ist January, 1848, was so much 
more, in addition to the diminution of the circulation of paper money, 
abstracted out of the hands of the lower orders, with whom silver circulates to 
a large extent; in consequence of the severe and eontinued pressure upon 
them, it was wrung out of their little hoards and keeping places, and placed in 
the hands of the banks. 
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6698. During the whole of the difficulties of 1847, you felt no want of 
notes at all, or of any species of circulation ?—None. ‘ 

6744. Mr. Thomas Baring.| Do you suppose that there would have been 
any difference in the monetary ction of Ireland if there had not been a 
Government expenditure in the years 1846 and 1847 ?—There would have been 
a material difference but for the Government expenditure in 1846 and 1847, 
The issue of the banks in Ireland was kept up in 1846 almost entirely by the 
Government expenditure ; there was less produce, the growth of Ireland, to 
sell in 1846 than in 1847, but yet the issue kept up, both of bank notes and 
of silver in the hands of the lower orders, and in 1847 it was very much di- 
minished in amount by reason of the discontinuance of that expenditure, and 
the country was thrown upon its own resources. 

6745. Without that expenditure would there have been more suffering and 
pressure during what we call here the crisis of 1847 ?—The country must have 
been more embarrassed unquestionably, but for that expenditure of 1846, which 
extended some way into 1847. 

6756. Mr. Labouchere.| You have stated that at the period of suffering 
arising from the famine in Ireland, the expenditure of so much public money 
was a great means of relief, independent of that which was afforded by the 
food and the employment of people in Ireland?—There is no question of it; 
whether it was the best mode of expenditure, and whether the money was 
judiciously laid out or not, is another question; but the thing was absolutely 
necessary, and it was useful. 

6757. With regard to the class of shopkeepers in many parts of Ireland, 
were they rather better off at that time than usual ?—They were not worse off ; 
there was a greater oF of tea and sugar consumed during the winter 
months of 1846 and 1847 than was ever consumed in Ireland before during 


those winter months ; these articles largely countervailed the ordinary supplies 


of food. 

6758. In fact there was a much larger amount of money circulating in 
Ireland than there is generally?—Yes, there was, in the shape of wages and 
relief ; I do not think there was more of comfort. 


Increase of the Deposits in Savings’ Banks in 1846. 


6699. Mr. Chancellor of the Exchequer.| Are you aware that at that time 
the deposits in the savings’ banks in Ireland increased very considerably ?— 
Yes, they did, particularly in the autumn and winter of 1846. 

6700. That was at the time when a large expenditure of money was going 
on in the payment of wages for the relief works ?—Yes, and also by reason of 
the high prices obtained for that portion of the crop which was bronght to 
market ; the people sold their crop, and took the chance of providing for 
their subsistence afterwards for that year; the high prices induced them to 
send their produce to market. 

6701. Are you at all aware whether larger sums than usual were, about 
that time, remitted to England from Ireland, for the purpose of invest- 
ment ?—I am aware that very large sums were invested in the publie funds in 
Ireland, which is the same thing, and that produced large remittances from 
Treland, for the purpose of purchasing stock in England, because the Irish 
market would not afford the means of doing it; by reason of the purchase in 
England, money was transferred from Ireland to England to effect such 
purchases. 4 


Effect of the Government Letter of October, 1847. 


6702. Chairman.| What was the effect in Ireland of the issue of the 
letter of the government in October?—The effect was not great in Ireland, 
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except that it raised the rate of interest, and it limited transactions probably 
to some extent; it had not any serious effect; it restored confidence. 

6703. Was it of any immediate effect in restoring confidence ?—I do not 
think with parties in credits it did so, because they had never felt | one 
pressure, but it gave confidence to the public as a whole; it was one of those 
acts that seemed to be necessary to satisfy the mind of the commercial public, 

6704. Do you think that the issue of that letter was necessary ?—We 
thought it necessary in order to restore confidence in commercial matters on 
this side of the channel. 

6766. Mr. Spooner.] You stated, that in 1847 “ there was a great deal of 
unhappiness and uneasiness ;”” what occasioned that ?—The extensive failures 
that had taken place, and the apprehension that others might follow in 
England and Ireland. 

6767. Was there any apprehension about the state in which the returns 
showed the Bank of England to be ?—There was a good deal of uneasiness 
about the Bank of England ; people could not see their i & 

6768. What did you anticipate?—We anticipated the interference of 
Government precisely as they did interfere. 

6769. That interference arose from the absolute necessity of Government 
interfering ?—What appeared to us to be an absolute necessity. 

6770. What do you suppose would have been the effect if the Government 
had not issued the letter?—It is not easy to see; the state of matters in 
October was entirely different from the state of matters in April; the pressure 
in April arose from the out-pouring of gold, arising from the whole of the 
foreign exchanges running against us at the moment; and I believe but for 
the Act of 1844 matters would have been worse in April; it required all the 
stringency of that Act to keep matters right in April; the pressure in October 
was a pressure arising from a totally different cause ; it arose out of the hea’ 
failures that had taken place here, and the destruction of confidence, the 
foreign exchanges being in our favour ; the consequence was, that the remedy 
for April and for October were two totally different remedies: as far as I am 
competent to form an opinion, that which would have been injurious to the 
pressure of April, 1847, and which would have increased the mischief at that 
time, was a proper remedy for the pressure of October following, which re- 
quired a restoration of confidence, and something upon which we could fall 


back in cases of necessity, to relieve a domestic panic, which the pressure in 
October really was. 








Causes of the Commercial Distress. 


6705. Will you state to the Committee what you consider to have been 
the cause of those difficulties in 1847 ?—Undoubtedly the cause of the diffi- 
culties was the short crop of 1846; there is no doubt about that ; in the des- 
truction, in fact, of a large portion of the food, not only of the people of 
Ireland, but of a large number of the inhabitants of Europe, the difficulties 
had their origin ; then there were other causes ; the fast abstraction of money 
for the purpose of railways, was one cause, and that bore very heavily upon 
Ireland as well as upon England. 

6706. Was there much of the capital of Ireland embarked in railways ?— 
A considerable portion of the capital connected with Ireland was embarked in 
railways, and it produced a good deal of mischief. 

6707. Have you found, in the case of the failures which have taken place, 
that the houses which have failed have speculated in railways ?—There have 
been some cases where the parties had become deeply involved in railways. 

6708. Have you known of many cases where failures have arisen from over- 
speculation ?—The over-speculations in railways unquestionably embarrassed 
parties ; and it was one very important item in the production of distress, 
VOL. VIII. 22 
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6709. You consider that cause to come next to the speculation in corn?— 


es. 

6710. You stated that you did not observe any over-speculation in any 
other branch but railways?—No, except in corn and railways; the trade of 
the country has diminished since in everything from @ want of the power of 
consumption. 

Opinion of the Act of 1844 and 1845. 

6711. Chairman:| Do you attribute any of the difficulties to the Act of 
1845 or the Act of 1844?—I do not. 

6712. Do you conceive that either the one Act or the other aggravated 
your difficulties, supposing they were not the cause of them ?—I do not think 
they did; I do not think as regards Ireland there would have been amongst 
all the banks £50,000 more or less of gold kept if the Act of 1845 had not 
existed ; there may be some part of the machinery of the Act which might be 
amended ; but, on the whole, I think it was a wise and good measure. 

6713. Do you conceive that either the one Act or the other limited your 
power of giving accommodation to the public during those difficulties ?—I do 
not; the public were accommodated to a large extent during the autumn of 
1846 and the commencement of 1847, arising out of what I stated in the 
earlier period of my evidence, namely, the difficulty as to the quantity of food 
which would be requisite for support of the people, and therefore there was, 
consistent with the credit of parties, greater facility afforded in obtaining 
money than had previously existed; and I think both Acts, so far as the work- 
ing of them has come under my observation, and particularly the Irish Act, 
were in principle prospectively necessary for the*protection of the currency. 

6714. By the Act of 1844 there was a check put to the formation of an 
further issuing banks: what is your opinion of that restriction of the Act ?— 
think it was a wholesome and good restriction. 

6715. I need not ask you whether you had much experience and knowledge 
of the system of banking in Ireland before that Act came into force 7—Yes, I 
had had occasion to observe it. 

6716. If it had not been for the operation of the Act, do you think there 
would have been considerable speculation in Ireland in the formation of new 
banks ?—There was scarcely time to establish new banks ; after the failure of 
the Agricultural Bank, that event operated very strongly upon the public mind; 
that bank was then being wound up; and sufficient time had not ela 
between that failure and the Act of 1845 to induce speculation in banking; 
but that does not alter in the slightest degree my opinion of the Banking Act, 
as far as I am capable of forming an opinion of it. 

6717. You are in favour of the restriction ?—Unquestionably; there is 
strong evidence in favour of it in that table which I have put in with regard to 
the issues. You have, during the operation of the Act of 1845, viz., in 
December, 1846, the whole of the issues of the banks in Ireland were in excess 
by £1,500,000 of their permitted issue, and you have their issues during 
a time of emergency, within little more than one year, three-sevenths below 
the maximum issue of December, 1846, or close upon £2;000,000 below their 
permitted issue. It has been flexible; it has yielded to circumstances which 
required an excess of issue, and now the issue has been diminished in a very 
extraordinary degree to £2,500,000 below the permitted issue, which it is at this 
moment. I do not think I can give a better practical example of the working 
of the Act than that; it has been tested on both extremes of excess and dimi- 
nution of issue. 


Approves of the Weekly Publication of the Bank of England Returns. 


6718. anyone With regard to the weekly publications of the Bank of 
England, have you found in your transactions, as manager of the Provincial 
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Bank, that they are of service to you?—I think they are of great service ; they 
get into all the newspapers, and the public read them. 

6719. Do you think that they are a benefit, on the whole, to the public? 
—I think they are of use to the public and of use to the banks. 

6720. You would not wish any alteration in that respect ?—Certainly not. 


Amendments suggested in the Act of 1844 and 1845. 


6721. Chairman.| You stated to the Committee, that you thought that the 
Act of 1845 was capable of some amendments, will you have the ess to 
state what those amendments are ?—There are four head offices at which stocks 
of gold may he counted, that is not a sufficient number for the convenience of 
the banks; it ought to be extended to six. You keep at the four head offices 
the gold upon which you can issue, but in either an excessive or a limited 
issue, you must kee gold at all the other branches, and there are some of 
them of ‘considerable importance, and in districts where there are several 
smaller ones round them, and if the number of head offices were increased to 

‘ six, it would be a convenience in the working of the Act. 

6722. Mr. Chancellor of the Exchequer.| Where are your four head offices 
now ?—Dublin is one, Cork another, Limerick another, and Belfast the fourth. 
Now Waterford and Sligo, we should, I think, have permission to make two 
other head offices; where a bank is a bank of issue all over Ireland, there 
should be six head offices in place of four. 

6723. Chairman.| Would you say that there should be six in the place of 
four, or that there should be power given to the Government in the Act to 
alter the number if necessary ?—For all purposes of convenience, if there were 
six offices, it would answer the purpose; or a might be given to the 
Government to alter the number if deemed rig t. 

6724. Is there any other amendment which you think necessary in the 
Act of 1845?—There is much risk and trouble arising from the notes being 
made payable at each place of issue; but I am afraid that I should not suc- 
ceed with the Committee in pressing for an alteration of that. There is great 
delay and risk in returning the notes from 40 different places to each place of 
issue; we pay the notes at every branch, practically, but we are obliged to 
return those notes to their place of issue ; it is the risk, more than anything 
else, that I object to. A note, issued in Cork, supposing it is presented at 
our branch in Galway, we cannot refuse to pay but then we are obliged to 
send it back to Cork before it can be re-issued. 

6725. Mr. Chancellor of the Excheqguer.| Is it not the case with all the 
Scotch banks, that they make their notes payable at all their various branches? 
—No; they make their notes payable at One place, in Edinburgh ; they are 
not payable at each place of issue. 

6726. Are they not, practically, payable at the branches?—No; you could 
make no legal demand for payment of a note, execpt at the head office of a 
Seotch bank. 

6727. If I were to present a note at one of the distant branches, what 
would be the course taken?—They might refer you to the head office in 
Edinburgh, if needful. I do not say they would do so. 

6728.—Chairman. Would you propose any amendment in the Act of 
1844?—Yes; I would suggest an amendment in it. There was experience of 
the necessity for the Treasury Letter of the 25th of October; such another 
period may come up; a question arises, and a very serious question, whether 
the persons who fill the important offices of First Lord of the T and 
Chancellor of the Exchquer should not be empowered by legislative e ent 
to relax the provisions of the Act, instead of incurring the responsibility which 
was tatered | by those two Right honourable gentlemen in October, 1847. A 
similar case to that may occur again, though we may hope not. 
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6729. It has been to the Committee, that it would be advisable 
to give a power to the Government or the Bank, or unitedly to the two, to 
meet a case of difficulty such as you contemplate ?—I think it would be highly 
necessary, but ta rather place it in the Government ; the Government 
would be the best judges of a necessity for a relaxation of the law. 

6730. Would you prefer to leave it entirely to be dealt with as a case of 
extraordinary emergency, or would you place in the law a power, in cases of 
difficulty, to relax the restriction ?—I think the fewer cases of the kind there 
can be the better; I would rather leave it to be dealt with as a case of extra- 
ordinary emergency, in which the power of relaxation was not too easily to be 
got at. It is better to prevent an evil than remedy it. 


Improved state of Banking in Ireland. 


6734. Sir Robert Peel.] Do you think that there is an increased feeling of 
confidence throughout Ireland in the general conduct of banking business ?— 
T do; it has been strongly manifested during this time of difficulty ; we have 
had nothing like a general panic. 

6735. No apprehensions of failures of banks ?—None. 

6736. Do you think that the mode of conducting the business of banking 
in Ireland is much better now than it used to be?—Infinitely better; during 
the months of March, April, and May last, after the event of the 24th of 
February in Paris, and particularly after the event of the suspension of the 
payment of the savings’ banks there, there was a panic got up connected with 
the savings’ banks in Ireland, but it was of a partial and modified character. 

6737. You think the suffering was so severe from the failure of the Agri- 
cultural Bank, that for a certain time that operated as a warning and a dis- 
couragement to the establishment of new banks of issue in Ireland ; but was 


there not a danger, that after a short lapse of time, when the memory of that 
suffering became weaker, new banks of issue on insecure foundations would be 
again established ?—I have no doubt they would. 

6738. Do you not think it is desirable, though there was no immediate 
danger of the establishment of new banks, in consequence of the recent severity 
of suffering annem the failure of the Agricultural Bank, to take precautions 


by law that there should be no temptations for the establishment of such banks? 
—Most unquestionably. 

6739. You have had very extensive experience of what have been the evils 
in Ireland arising from improvident banking ?—Yes, a good deal of experience 
from personal observation and from reading; the evils of improvident banking 
in Ireland have been very extensive in former days, and bore severely on the 
lower orders. 

6740. Are you old enough to recollect the failure of the banks in the west 
of Ireland ?—I am old enough to recollect the failures in question, but did not, 
as you did, personally witness the lamentable distress occasioned by those 
failures ; but I have heard, from persons well qualified to form an opinion, of 
the injurious results those disasters had on a large portion of Ireland for many 
years after they happened, and the ruinous consequences they inflicted on an 
industrious but poor population. 

6741. Have the restrictions of the Act of 1845 during the very severe com- 
mercial crisis of the last year prevented you from giving any accommodation to 
trade which could be fairly demanded of you ?—Certainly not. 

6742. And in the accommodation you have given, have you not had 
increased confidence on account of the restrictions imposed on other banks ?— 
Unquestionably. 

743. You felt more easy in giving accommodation than you would have 
done if there had been no such restrictions ?—Yes ; those restrictions were 
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very salutary, in my opinion, so far as my experience enables me to form a 
judgment of them. 


The Provincial Bank does not re-discount Bills. 


6746. Mr. Thomas Baring.| Is your bank in the habit of re-discounting in 
London ?—We never re-discount bills 3 we never part with a bill till it is paid. 

6747. Then neither in April 1847 nor in October 1847 did you rely upon 
the re-discounting in London?—We did not; we had a large unemployed 
circulation in Ireland during both of those periods, and in point of fact the 
circulation of the banks of issue in Ireland being under the permitted legal 
issue, we might have shipped off all the gold we had to England, and employed 
it here at that time, except that prudence taught us to keep it in Ireland in 
order to pay our own obligations there, and which we were bound to pay. 
While the Bank of England was pressed by reason of its not having a sufficient 
amount of issue (comparing small things with great), we had a large unem- 
ployed issue in Ireland. 

~ 748. When you stated the rate of interest, did you mean that that was 

the minimum rate at the particular periods that you mentioned ?—That was 
the minimum rate; after the 25th of October 8 per cent. was the minimum 
rate, but there was a higher rate charged upon particular transactions, even at 
that extreme rate. 

6749. In October you raised the rate, upon the Government letter being 
issued ?—Yes. 

6750. Neither in April 1847, nor in October 1847, did your operations 
depend upon your power of obtaining facilities in London ?—No. 


Character of the Corn Bills in 1847. 


6751. Mr. Thorneley.| With respect to the imports of corn from foreign 
countries, on account of houses in Ireland, were the corn, flour, and meal so 
imported into Ireland alone, or did the Irish houses import into England as 
well as into Ireland ?—A great deal of corn was imported first into Ireland, 
but I believe this took place to a large extent on joint account ; an Irish house, 
through an English establishment, ordered corn, whether from the Mediterranean 
or from the United States; the English house accepted bills upon the Irish 
account ; and the corn, in many instances, in the fall of the year, came here to 
England: so that not a little of it reached England, though on Irish account. 

6752. Then the imports of corn by the Irish houses were not for the con- 
sumption of Ireland only ?—They were intended, I believe, for the consumption 
of Ireland; but from excess of speculation, before that corn arrived, in a great 
many cases, to Irish houses, the value had gone down considerably, and the 
shippers of the corn followed it, and put their hands upon it ; in some instances 
such was the extravagant length to which the importation was carried, that the 
corn, when it reached Ireland, was not worth the freight which was paid for it, 
- we captain claimed the whole; the English houses were gone, and so were 
the Irish. 

6753. Were the foreign bills of exchange upon foreign countries drawn upon 
the Irish houses direct, or were they drawn on Irish account upon the houses 
im England ?—Chiefly upon houses in England, and that led to the corn in 
many instances coming to England; supposing I had been an English party 
accepting a bill, and that I could intercept the bills of lading and bring the 
corn to England for my protection, I would do so if the Irish party failed. 

6754. As a banker you were not aware of the extent of those engagements 
of houses in Ireland ?—I was not aware that there was so vast an extent of 
cross transactions ; in other words, there were transactions on joint account ; 
the English and Irish houses were mixed up to an enormous extent, but: we 
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did not see the full bearing of it till the English houses became insolvent, and 
then it was disclosed to us when too late. 

6755. You do not appear to have had any panic in Ireland at the time the 
panic prevailed in this country?—There was not the same description of 
panic ; but there was a great deal of unhappiness and uneasiness. 


Decrease of Discounts in 1847. 


6759. Mr. Baring.] You have mentioned that throughout the year the 
usual accommodation had been afforded to parties on credit; but had there 
been any great variation in the credit of parties who applied to you for 
accommodation ?—There had been a great many failures prior to October, 
1847. 

6760. What was the amount that you employed in discounts in October 
1847, in comparison with other periods ?—I should think the amount of accom- 
modation afforded by discounts in Ireland had been gradually undergoing 
diminution from the month of December, 1846, to the month of December, 
1847, because the trade of the country did not admit of it being otherwise; 
bills sappearen 5 they were not offered to you; there was pot any internal 
trade, and there was not the same amount of money passing from hand to 
hand; the means of issue did not exist on business transactions of a legitimate 


ter. 

6761. Did the diminution in the amount of money employed in discounts 
arise from a diminution of the demand for it, or a diminution of the credit of 
individuals ?—Both causes operated; where parties failed, your business was 
merely to wind up their accounts as soon as you could; and there was also 4 
want of commodities upon which to advance money; there were not the com- 
modities to buy and sell in Ireland, which gave illegitimate rise to commercial 
transactions, and vena. gry A there was a great decrease of commercial bills 
from the commencement of the year 1847 to the present date ; that has existed 
and still continues. 

6762, Did you refuse more bills than usual during that period for want of 
credit ?—Yes. 

6763.—Mr. Thorneley.] Did you observe bills sent over from England or 
Scotland to Ireland, to be discounted there during 1847?—We saw bills of 
that kind in the year 1847; some were Scotch; there were some large bills 
which made their appearance, that were evidently drawn on account of a 
Scotch bank. 

6764. You appear to have raised the rate of discount at your bank to 8 
per cent, immediately upon the publication of the Government letter?— 


tly. 
} 6763. Perhaps without that Government letter you would not have thought 
it necessary to raise the rate of discount so high as you did ?—I do not think 
we should, but we were bound to do so in self protection, and to aid the mea- 
sures here, which I conceive it was our duty to follow up, and which I believe 
to have been necessary, 


Difficulty of realizing Securities during the Crisis. 

6771. Mr. Spooner.| It has been stated in evidence before the Committee 
by the Governor and Ty A etme y of the Bank of England, that at the 
time of the issue of the Government letter they did not apprehend any danger 
so far they were concerned, and that it would have been in their power to sell 
their securities, so as to enable them to meet all demands made upon them ; 
from your knowledge of business generally, can you state whether they would 
have ~ able to sell securities to any amount in the London market ?—It 
would have been very difficult for them to sell any great amount of securities 
at that time, so as to relieve themselves, 
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6772. Do you think that they could have got any notes in by selling 
securities ?—No; every banker was at the moment increasing his stock or 
reserve of bank notes or gold coin, and it would have been difficult, if not 
impossible, to have got in notes. 

6773. If they had sold securities, do you not conceive that a large propor- 
tion of the sums drawn out to buy those securities would have been drawn out 
of the Bank of England ?—A good deal would have been drawn out of the 
deposits of the Bank of England, and from bankers, who would have recruited 
their stocks by sales of securities also. 

6774. And just in that proportion they would have failed in getting in their 
notes by the sale of securities ?—They would so have failed, because I believe 
it did not depend upon their own acts. It is perhaps presumption for me to 
say so, and it may seem presumption to say the Bank of England might not 
have succeeded; but, under the extreme panic that omaiels I very much 
doubt that they would have succeeded. The measure adopted by the Govern 
ment was infinitely the safer and easier of the two, and, with all respect, in 
such a fearful emergency, accomplished the object to be attained without any 
sacrifice of principle ; the result justified the act. 

6775. In case of anything of this kind happening again, you think there 
should be a power in some one to relax the restriction without throwing the 
responsibility upon the Government of the day ?—I think so. 

6776. So far as that, you advise the alteration of the Act of 1844?—I do. 


IN RE CHARLES MARSH ADAMS, OF SHREWSBURY, BANKER, 
A BANKRUPT.—REFUSAL OF CERTIFICATE. 

Birmingham Bankruptcy Court, 29th August, 1848. Before Mr. Commis- 
sioner Daniell.—This morning his Honour delivered judgment in this case, 
He said the bankrupt was opposed by the assignees and others, upon various 
grounds, the principal of which was for reckless expenditure, from the year 
1840 until his bankruptcy. It appeared that in the year 1835, and previous 
to that time, he lived at Brighton, where he invested about £10,000 in 
building, and received fronr that outlay about £1,400 or £1,500 a year to live 
upon, besides £250 a year which Mrs. Adams had for her separate use. In 
the year 1835 he received a communication from the firm of Beck & Co., 
bankers of Shrewsbury, proposing to take him into partnership in the room of 
Mr. Beck, who was retiring from the concern. The bankrupt went into 
partnership in the bank, and, in order to enable him to do so, he raised 
£5,000 upon mortgage of his property at Brighton. He did not think an 
blame attached to the bankrupt for having engaged in the undertaking wi 
bo £5,000, because he brought into the concern what was deemed suflicient, 
and Mr. Beck’s capital was only £2,500. ' 

It happened, unfortunately, that very soon after Mr. Adams went into the 
bank, Mr. John Katon committed suicide; that was in the month of Septem- 
ber, 1835, and soon after, the elder Mr. Eaton having become incompetent to 
attend to business; retired from it, and from that time the bank was carried on 
by Mr. Beck and Mr. Adams in co-partnership together till June, 1840, when 
Mr. Beck also retired, and the partnership between Adams and Warren 
commenced. It is right to mention here, that although Mr. Warren’s name 
appears in the firm as a partner, he was not so in any other way. He was, in 
fact, a mere clerk or superintendent, at a salary. It appears that during the 
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co-partnership between Mr. Beck and Mr. Adams, the affairs of the bank were 
very prosperous, and Mr. Adams states that during that period his share of 
the profits, which was two-thirds, amounted to about £3,000 per annum. 
hen Mr. Beck retired there was £10,000 or £11,000 due to him, and 
that proved the bank had been a profituble concern. When the change took 
place in the proprietorship it appeared that a change also took place in the 
profits of the house. Mr. Adams at first might not have calculated upon such 
a falling off as afterwards took place, and had he, in trying the experiment for 
a short time, continued his ordinary expenses, no great blame could be 
attached to him. But what was the main fact against him? why, that he 
continued, for seven years, living at an extravagant rate, during which time he 
must have known that the bank was not a sufficient to justify his 
expenditure; indeed it was very doubtful whether, from the year 1840 to the 
bankruptcy, the bank made any profit at all. Looking at the joint balance 
sheet, I find that the time at which the joint estate is debited as profits from 
the Ist June, 1840, to November, 1847—seven and a half years—does not 
amount to more than £8,785—somewhere about £1,200 per annum; so that 
even on the supposition that that sum fairly represented the profits of the 
bank during the period of its: being in the hands of Mr. Adams, there was a 
diminution of income from that source of about £1,800 per annum. But 
this sum does not fairly represent the profits of the bank during the period I 
have mentioned; for I find, on the other side of the account, the joimt estate 
is credited with losses to the amount of £14,369, of which £12,572 arises 
from bad debts. It is not stated, and I have not been able to ascertain, how 
much of these bad debts became due before the dissolution of the partnership 
with Mr. Beck. I observe that some of them are dated before that event, 
from which I infer that more may have been in that predicament; but I think 
it cannot be supposed that more than one-third of them may have been due to 
the old concern; in which case I am not assuming too much, when I say 
that I consider it extremely doubtful whether, from the year 1840, the 
banking business has yielded any profit at all. Indeed I am very much under- 
stating the case, for it scarcely admits of a doubt, that during the whole of 
that period the bank has been a losing concern; but assuming that the losses 
have been covered by the profits, what is the result? why that in seven years 
and a half Mr. Adams has drawn £19,200—£2,500 a year—out of the pockets 
of the customers of the bank towards the support of his own private expenditure. 
He appears to have been very regular in his attendance at the bank at 
Shrewsbury, and he must have possessed ample means to make himself from 
time to time sufficiently acquainted with the state of the bank ; and it is diffi- 
cult to believe that he was not very soon made aware of the great falling off 
which had taken place in the business—indeed, in his examination he admits 
that it was so. He says, “I knew that the business decreased after Mr. Peter 
Beck and Mr. Scarth started as bankers (the fact was, I suppose, that they took 
away with them many of the accounts.)” |The consequence of this, however, 
was that he diminished his expenses to a slight extent by reducing the number 
of his hunters ; but surely this degree of knowledge ought to have suggested 
to him the propriety of making a fuller investigation into his affairs than he 
appears to have made, in order to see whether the dismissal of one or two 
hunters was a sufficient reduction of his establishment to meet the diminution 
of his income occasioned by the falling off of his business ; but did he do that? 
No. Although, as he told us, he attended every day at the bank, he never 
made out any statement of his affairs whatever. Now this is very singular, and 
raises a very strong impression that he did not wish to know what the true 
state of his affairs was. 
During the continuance of the partnership with Mr. Beck the accounts 
of the bank were made out half-yearly, but after that time this good prac- 
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tice was discontinued, and no accounts were ever balanced. In the years 
immediately following Mr. Beck’s retirement it was particularly important 
that he should know the situation’ of his affairs, and he was pointedly asked 
whether in those years he made any statement of accounts. His answer 
was, “In 1841 and 18421 did not make out any statement of my affairs.” 
So that the case stands thus: Mr. Adams, between the years 1835 and 1840, 
was in the receipt of a good income arising from his share of the Shrewsbury 
bank ; his expenditure, however, during those years was fully equal to his 
receipts. In 1840 a change takes place in the partnership, one of the partners 
goes out of the firm, and the bank is taken to solely by Mr. Adams, (for al- 
though Mr. Warren’s name appears in the firm, yet he was only nominally a 

artner.) Simultaneously with this another bank is set up in the same town, 
by the connections of the retiring partner, who himself set up another bank in 
the same district ; the effect of which is that many of the accounts kept at the 
Shrewsbury bank are transferred to the new banks, and the business con- 
sequently falls off, and Mr. Adams still continues to support the same 
establishment, or nearly so; for I cannot consider that the mere gradual re- 
duction of a few hunters can be considered as any serious diminution of his 
expenditure; and yet Mr. Adams does not think proper—although he is, as 
he states, at the bank every day, and has, of course, full access to all the books 
—he does not think proper to make himself acquainted with the position in 
which he stands. The only question is, whether at the time he dissolved 
arene with Mr. Beck he was aware of it. In his examination before me, 

. Adams asserts that he was ignorant of his insolvency at that time, and 
that he was first made acquainted with it from inspection of the papers in 
court. It may have been so, but I am very much inclined to the opinion that 
his ignorance on this subject was anlgued, and that if he did not know that 
he was actually insolvent, he had very strong reasons to believe that his finances 
were in a very doubtful position. I cannot account upon any other ground 
for the transaction respecting the £10,900. It appears that after the disso- 
lution of the partnership between the bankrupt and Mr. Beck had been deter- 
mined upon, and whilst the negociations respecting it were pending, this sum 
was intended to be paid by the assignees of a person named Smallwoed into 
the bank of Messrs. Beck and Adams, but somehow or other Mr. Adams con- 
trived that instead of its being paid in to the first account, it was paid in to 
Messrs. Masterman and Co., to the private account of Mr. Adams. How this 
arrangement was effected does not very distinctly appear, and it still remainsa 
mystery which I have been unable to solve. This, however, does very distinctly 
appear, namely, that it was effected by Mr. Adams’s own directions on the 
23rd April, 1840, and that although Mr. Adams had, as he admits, no interest 
whatever in the money, it was paid to his private account, for the purpose of 
giving an apparent increase to his capital, in order to make him appear as well 
as possible in the bank. 

Now, it is to be recollected that this took place pending the negociation 
for the dissolution of the partnership between Mr. Beck and Mr. Adams, 
when the effect of which was that Mr. Beck was to transfer all the pro- 

rty of the bank, to the amount of about £87,000, to Mr. Adams, leaving 

imself exposed to considerable liabilities to the customers of the bank and 
the holders of their notes. It was right, therefore, that something should be 
done by way of indemnifying Mr. Beck against those liabilities: accordingly 
we find that it formed part of the arrangement that Mr. Adams and his father 
should execute a bond of indemnity to Mr. Beck in the penal sum of £20,000. 
But before taking such a security, it was not unlikely that Mr. Beck would 
require to be satisfied as to Mr. Adams’s responsibility in case the bond became 
forfeited. No course of satisfying such an enquiry could, therefore, be so 
satisfactory as that of showing a large balance standing to bis private account 
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at the bankers of the firm. There can be no doubt, in my opinion, that 
this sum of £10,900 was procured for the purpose of satisfying any 
enquiry Mr. Beck might think it right to institute as to Mr. Adams’s posi- 
tion—at least that is the only inference I can draw as to the motive for this 
transaction: and that I am correct in this inference is obvious from Mr. 
Adams’s examination— at all events he assists me to no other. Now I ask, 
is it probable that a man in Mr. Adams’s situation would have resorted to so 
disreputable a proceeding for the purpose of bolstering up his credit, if he 
had not felt satisfied that his affairs were in such a position that they would 
not bear investigation? Of course, I do not mean to impute for a moment to 
Mr. Adams any intention of appropriating the £10,900 to his own use; that 
I am satisfied never was his intention, nor was it done, (the money was, in 
fact, afterwards transferred to the banking account, and drawn out by the 
parties entitled to it in due course); but what I do impute to Mr. Adams is a 
very disreputable course of proceeding, of diverting money intended to be paid 
into the bank to his own private account, for the purpose, as he admits, of 
making his balance appear larger—of making a fictitious balance—and thereby 
to a his credit with the bank and the public generally, and more 
particularly with Mr. Beck, who was retiring from the bank. I do not think 
that I am speaking too strongly when I designate this as a very disreputable 
proceeding; and Mr. Adams has himself to thank for it if it has induced in 
my mind a conviction, that if he did not at that time know that he was in a 
state of insolvency, he had very strong reason to suspect that such was the 
ease, and that his pecuniary situation was such that it would not bear 
investigation. If this was so, it was surely more than ordinarily important 
that Mr. Adams should take care that his expenditure should be kept strictly 
within his income. Although he might.for a short time have continued his 
expenditure at his former rate till he had ascertained whether the bank would 
be as prosperous as it had been before, without being open to much censure, 
it was doubly incumbent upon him to keep a watch upon his business, and to 
take the earliest possible opportunity to ascertain how it was going. But he 
took no steps whatever for that purpose; no half-yearly account was made 
out, as had formerly been the practice; and still the same expenditure went 
on, although he admits that he did see reason to effect some reduction in his 
expenses, which, however, was confined to the gradual discontinuance of a few 
hunters. And what has been the consequence? It is that, at the end of 
seven years and a half, although he was, as now appears, most ‘indubitably in 
the receipt of no income whatever—for the profits of the bank as well as his 
rivate income were, as we have seen, exceeded by his losses—he is found to 
ave spent in his private expenses no less a sum than £24,000 19s. 7d., 
exclusive of a sum of £7,598, paid to his father and sister, amounting 
altogether to £31,598, being at the rate of about £4,000 per annum. 
this large sum, £19,000—£2,500 per annum—and upwards, was drawn out 
of the bank, and must have consisted entirely of moneys deposited in the 
bank for safe keeping. The rest must have been drawn from the resources of 
other individuals, amongst whom, must, I fear, be reckoned his sister, Miss 
Mary Adams, and Mrs. Turner, the former of whom is a creditor to the 
amount of £6,000 and upwards, in respect of trust money sold out and paid 
into Mr. Adam’s bank very shortly before the date of the fiat. 

I should mention here, that with respect to this sum, a charge has been 
made against Mr. Adams of having committed a breach of trust in selling out 
the stock upon which this sum had been invested. It<does not appear to me, 
however, that what may be technically called a breach of trust has been com- 
mitted, since it appears that the stock was sold out in order that the proceeds 
might be invested in another security, the negotiation for which went off, the 
money remaining uninvested. I cannot, however, excuse Mr, Adams from the 
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charge of great want of caution, if not of cruelty, to his sister in this transac- 
tion. It was impossible he could be ignorant, at the time this stock was sold 
out, of the deplorable state in which his affairs were, and was most culpable, 
under such circumstances, in allowing the money to be paid to his own 
account. It was not a transaction in the ordinary course of his business as a 
banker, and he might, as a trustee, have easily prevented its being so paid. 
It has been said that the assignees are not entitled to make this a ground of 
complaint = Mr. Adams, as the other creditors will benefit tanto by 
the sum paid in. This is a doctrine, however, I cannot subscribe to. The 
assignees represent the whole of the creditors, and they have a right to allege 
the misconduct of the bankrupt to any creditor as a ground for opposing a 
bankrupt’s certificate, although the effect of such misconduct may have been 
to benefit the other creditors of the estate. 

I have now, I believe, stated fully the circumstances of the case upon which 
I am called upon to decide, and I own that it is a case which has given me 
more pain than any that has yet come before me in my judicial capacity ; but, 
painful as it is, I confess that I see very little room for doubt as to the course 
which my duty points out. That there has been t and reckless extra- 
ee on the part of Mr. Adams is obvious from what I have already stated ; 
indeed, it has not been denied. All that the learned and ingenious counsel 
who appeared for Mr. Adams has asked for is, that I should not mark his client 
with AA severest sentence which the law enables me to inflict, and I wish 


much that I could feel myself at liberty to comply with his request ; but this 
ap) to me to be a case in which I am imperatively bound to mark Mr, 
Adams’s conduct as a trader with the severest mark of censure this court can 
inflict. It is not the case of a man suffering from losses in the usual course of 
business, nor is it the case of a man brought to ruin through imprudent 


speculation, but it is the case of unwarrantable extrav ce; itis that of a 
man going on, year after year, incurring a private expenditure of from £3,000 


_ to £4,000 a year, entirely out of the pockets of other people—those people, 


too, being for the most part persons who had entrusted their money to his care 
as their banker, I am not insensible to the force of the argument addressed 
to me by the learned counsel for the bankrupt, and I feel strongly for the 
anxiety of a father with a large family to do his best to bring thet family 
forward in the world. Such anxiety should be evinced by a man’s doing the 
utmost in his power to advance the interests of those dependant on him, but 
his exertions must be confined within the limits of his own means; they must 
not, as in this case, lead a man to trench upon the means of others: when 
that is the case, what before was laudable becomes criminal; and however one 
may feel, as an individual, for the anxieties of a parent under such circume 
tances, sitting here as a judge in bankruptcy, I am not at liberty to give wa 
to my feelings at the expense of justice. However laudable the motive whie 
prompts a man to struggle for the sake of his family, it must not be forgotten 
that in this case the struggle has been made at the cost of others, and has been 
continued long after Mr. Adams must have been aware that he had no resources 
whatever to support it. It is not my wish to aggravate the pain which must be 
felt by Mr. Adams and those connected with him by any further comment upon 
his conduct; I have stated sufficient to show the grounds upon which I have 
come to the conclusion to which I have most reluctantly felt myself drawn by the 
facts which have come before me in the course of this long and painful inves- 
tigation; and it is not my duty, nor is it my wish, to do more. I have given 
the case a most anxious consideration, and would willingly have given Mr, 
Adams the benefit of any doubt which might have suggested itself, or have 
been suggested to my mind, as to the course which I ought to pursue; but I 
own that it is a case in which I see my duty too clearly to admit of my doubt« 
ing that I ought to refuse the certificate. 
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Communications 
To the Editor of the Bankers’ Magazine. 


BILLS DRAWN PAYABLE AFTER DATE NEED NOT BE PRE- 
SENTED FOR ACCEPTANCE. 


Srr,—A mercantile house, not residing in London, are constantly being 
drawn upon by their foreign agent in the way of business. The drafts are in 
a printed form, and are addressed to Messrs. of ——shire, and underneath 
the address are the words, “ payable in London.” 

One of these drafts (at 30 days’ date) has recently been returned under 
protest for nonpayment, of course causing the parties great annoyance. ‘This 
draft had never been presented to the firm either for acceptance or for payment. 
The protest is made by one of the city bankers on the 5th instant, the draft 
falling due on the following day, but that being Sunday, of course the date is 
regular. 

e What I want to know is, whether the holder of such a draft is justified 
either by law or custom in protesting it, and whether it is not the holder’s 
business, notwithstanding the words “ payable in London,” to procure its pre- 
sentation at the place of business of the firm in the country previous to protesting 
the same? 

I may add, that in this case the ability to meet the drafts, when accepted, 
is undeniable: but the object of the parties concerned is to ensure regularity, 
and avoid the annoyance of occurrences of this kind. They admit it is the 
first that has occurred for some years. 

In the protest the city bankers are made to say that “ they had not been 
furnished with funds to take up the draft,” &c., and therefore they caused this 
protest to be made, &c., as though the parties drawn upon were to find out by 
magic where the draft was lying, after passing through some half-score of hands. 

A SUBSCRIBER. 


[There would be no doubt about this point, if the bill had been presented 
for acceptance and refused, as the 2 & 3 Will. IV., c.98, would then clearly apply. 
By this statute it was enacted that “all bills of exchange wherein the drawer 
or drawers thereof shall have expressed that such bills of exchange are to be 
payable in any place other than the place by him or them therein mentioned, 
to be the residence of the drawee or drawees thereof, and which shall not, on 
the presentment for acceptance thereof, be accepted, shall or may be, without 
further presentment to the drawee or drawees, protested for nonpayment in the 
place in which such bills of exchange shall have been by the drawer or drawers 
expressed to be payable,” unless such bills shall be paid when they would be 
payable if accepted. As the billin question was never presented for acceptance 
and, refused, it is apprehended that this statute would not apply, and the point 
must therefore be considered without reference to it. Where a bill is payable a 
certain time after date, the holder is under no obligation to present it for 
acceptance. The bill in question being payable 30 days after date, need not, 
therefore, have been presented for acceptance. And the remaining point is, 
whether it was duly presented for payment. In the case of Hardy v. Woodroffe, 
2 Starkie’s Reports, 319, a promissory note was made payable at Guildford 
generally, and the holder, not finding the maker there, presented the note at 
two of the banking-houses in that town, which was held to be sufficient. But 
where a bill is payable in London generally, it can_hardly be usual for the 
holder to present it for oy wie at every banking-house there, and probably 
evidence of custom would be produced to prove that the holders of the bill in 
question had adopted the usual course. If the drawers wish to avoid the 
inconvenience which has occurred, they should add the name of the banking- 
house at which the bill is to be paid, or they should have it accepted before it 
is passed into circulation.—Ep. B, M.] 
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THE CIRCULATION RETURNS OF THE BANKS OF ISSUE. 


Srr.—Since the notice appeared in your last number “that it had been 
suggested to you to discontinue the weekly returns of the circulation of every 
bank,” I have been in communication with many of your old subscribers, who 
all agree that the five pages these returns absorb could not contain matter more 
valuable to bankers and the public, or more useful for present or future 
reference; and several of them declare that these returns form one of their 
chief inducements for subscribing to the Magazine, as in it they appear in a 
tabular form of much greater value for reference than in the Gazette. Every 
person fully acquainted with the subject must be aware, that up to 1844, the 
conductors of the Bank of England, its paid writers and abettors, have attri- 
buted nearly every speculating mania, monetary pressure and panic, to the 
unlimited issues of the country bankers, and that the publication of the circu- 
lation of each bank, under the so styled Bank Charter Act of 1844, has not 
only prevented the repetition, but has clearly proved the fallacy of those 
accusations, inasmuch as, within the short period of three years after the cir- 
culation of the country banks had been limited by law to an amount fully one- 
third less than it had attained in 1836, the United Kingdom had experienced 
a speculating mania of greater magnitude than had ever previously existed, 
as well as, within the short space of eight months in 1847, two monetary 
pressures, with panic, of the greatest severity on record, causing an immense 
sacrifice and loss of property, an almost entire disorganization and stagnation 
of trade, and ruin to many of our fellow-countrymen. - 

Though I am opposed to all legislative interference with the business or 
capital of individuals, knowing that the unceasing legislative intermeddling with 
the business of bankers in England during the last century and a half has been 
the prime and chief cause of every speculating mania, monetary or commercial 
— and — that has occurred, and that it has been the sole cause which 

as prevented the people of England from establishing the same sound system 
of banking that has so long existed in Scotland, without any legislative inter- 
ference, from 1715 to 1844, promoting equally the prosperity of all classes in 
that country, and of every banker honestly and ably conducting his business, 
I think the clanse requiring the publication by each banker of the amount of 
his notes in the hands of the public the only one that has not been disastrous 
to the country, in those insane banking acts of 1844-5; as I am convinced that 
insane legislative interference would never have been permitted, had not the 
public been profoundly ignorant alike of the amount and of the effect of the 
country circulation, which, in the hands of honest and able bankers, as in 
Scotland, is of inestimable value to any country, and which, when limited by 
an arbitrary law is bereft of its chief value, either to the public or its issuers. 
As facts and figures are powerful in destroying prejudice and falsehood, I trust 
the circulation returns will always appear in your valuable Magazine. 

I am, your obedient servant, 
A COUNTRY BANKER. 


[All the communications we have received in answer to our enquiry last 
month are to the same effect as the above; and the Weekly Returns of Cir- 
culation will therefore be continued in the Magazine as heretofore, without al- 
teration. We are much obliged to our correspondents who have taken the 
trouble of writing to us on the subject, and quite agree with them in opinion 
ve a rad publication of the returns is the best miode of giving them.— 
tp. B.M. 
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Reports of Joint Stork Banks. 


Norz.—[We shall be happy to give publicity to the Reports of all Bank Meetings, as early after 
they occur as posaiies if the Secretaries will please to favour us with Communications. The 
information thus afforded will be dingly interesting and valuable; more particularly so 
as no such collection of Reports has ever yet been published.—Ep. B.M.) 





BIRMINGHAM TOWN AND DISTRICT BANKING COMPANY. 


At the Twelfth Annual General Meeting, held on Thursday (10th August) 
last, the Directors’ Report was as follows :— 

“The directors of the Birmingham Town and District Bank have, in con- 
formity with their annual duty, called the proprietors together, to lay before 
them a brief statement of the success which has attended the operations of the 
bank since this time last year. The greater part of that period has been 
marked by the severest trial of commercial stability and credit perhaps ever 
known in this country. 

‘Tt is a source of es satisfaction to the directors, notwithstanding the 
fall of so many firms of high repute, with | and wide-spread engagements, 
that this bank has suffered so little from the failures of the last twelve months. 

“The directors report that they have minutely examined the accounts, as 
made up to the 30th of June last; and that after paying all expenses of the 
current year, including the income tax, and writing off a sum sufficient to cover 
the bad debts of the year, the balance of profit amounts to £9,502 12s. 7d. 

‘* In the report made at the meeting last year, a copy of which was sent to 
each proprietor, it was proposed and determined upon, that the remaining 
shares in the bank should be disposed of at £10 per share; the directors also 

iving a pledge, that those shares which the other proprietors did not apply 
for by the lst of October in that year, should be taken up by them on the 
same terms. The directors have fully carried out their of the arrange- 
ment: there are, however, 140 shares which were applied for not yet taken up. 
The premium thus obtained from the shares already sold amounts to £5,225. 

“The directors now propose, from the premium obtained on the sale of 
1,045 shares, that the sum of £4,420 4s. 8d. shall be taken, in order to make 
up the guarantee fund £40,000; and that the dividend for the present half 
year, to be paid from the banking —_— shall be at the rate of ten per cent. 
per annum on the entire number of shares taken up. 

“The directors do further recommend, that the remaining balance, arising 
from shares and banking profits, shall be set apart for the purpose of covering 
the deficiencies which may arise on realizing any of the securities now held by 
the bank. These — if agreed to, can be stated as follows :— 

The profit on the year ending the 30th June, 1848, is.. £9,502 12 7 

Premium obtained on the sale of 1,045 shares, is -. 5,225 0 0 


£14,727 12 7 


Appropriation—March dividend, paid free of income tax .. £3,516 15 0 
Dividend to be paid 1st September, also free 

of income tax .. ae o° so ane ae 

To building account 08 oo ee - BO 


»» guarantee fund es an -. 4,420 4 8 
»» cover securities ° oe -. 2,975 12 11 


£14,727 12 7 
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Guarantee fund—At 30th June, 1847 . 06 £34,548 
’ 1 year’s interest rr és 1,036 
Now added e% 4,420 


£40,000 
———= 


“In closing this report, the directors express the hope that this statement 
of the success of the bank will be satisfactory to the body of shareholders. 

‘The directors have to lament the death of their much respected deputy 
chairman, Mr. Josiah Richards, and to state, that the vacancy thus occasioned 
on the board has been filled up by the appointment of Mr. Thomas Goodman, 
a director.” ‘ 

After the reading of the report, it was resolved that a dividend at the rate 
of five shillings per share for the half-year, be declared, payable on or after the 
Ist September next, free from income tax; that the thanks of ‘the proprietors 
be presented to the directors, and to Mr. Bassett Smith, the manager, for his 
great assiduity in conducting the business of the bank during the past year. 





SHEFFIELD AND HALLAMSHIRE BANK. 


At the Twelfth Annual General Meeting of the shareholders, held on Friday, 
the 21st July, 1848, the directors presented the following report :— 

“The period embraced in this report has been one of almost unparalleled 
disturbance and pressure in commercial affairs. The failure of two harvests 
was the primary gause of this pressure, which was aggravated by the immense 
railway undertakings of the country being urged forward with too great haste. 
Such times as these increase materially the weight and importance of the 
duties ordinarily devolving upon the directors. This town and neighbourhood 
could not be expected to escape the general contraction of trade, which has 
prevailed for some time, although few places, where business is carried on to 
the same extent, have suffered less than Sheffield. 

“Owing to the circumstances above referred to, the shareholders will, no 
doubt, anticipate a falling off in the profit of the bank. The directors are 
happy to say that this is not considerable. It will be perceived that the 
diminution is only £428 8s. The profit of the year, ending 30th June, 
1847, was £11,143 15s. 4d.; and the profit of this year is £10,715 7s. 4d. 
It is a subject of congratulation that, in such a time of limited business, the 
decrease is not larger. This shows, in a great degree, the steady character of 
the business of the bank. 

“The profit of the year, after ej id the income tax, and all other 
expenses of the bank, amounts to £1 AS 7s.4d. This has been appro- 
priated as follows :—#£6,267 10s. for payment of the usual dividend of £5 per 
cent. per annum; £500 in reduction of the bank premises and furniture 
account; and £2,104 18s. 5d. has been written off for bad debts. The 
——s balance, £1,842 18s. 1ld., has been transferred to the surplus 

d 


“The surplus fund now amounts to £13,516 17s. The paid up eapital 
of the bank is £125,350, which, with the surplus fund, gives an available 
capital of £138,866 17s. The dividend may be received, clear of income tax, 
on or after the 28th July instant. 

“With the £500 written off this year, the bank premises and furniture 
account has been diminished by £2,923 5s.4d. The account is now reduced 
to £3,000, so that it will only require another £500 to bring the amount to 
£2,500, at which it will remain, 
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‘In some parts of the past year an extremely high and oppressive rate of 
interest prevailed in the mn ae hy The » doe a did not avail them- 
selves of this opportunity to be exacting in their charges. It afforded them 
great pleasure, in times of difficulty and distress, in being able to render 
beneficial accommodation to their clients at a moderate rate, and at the same 
time to provide amply for the stability of the bank. 

“The directors, satisfied that it would be a measure tending to the 
convenience of the shareholders, and — of by them, have come to the 
conclusion of paying the subsequent dividends of the bank half-yearly. The 
deed of settlement-authorises them to do so. It is proposed to issue dividend 
warrants to the shareholders, at the rate of £5 per cent. per annum, at the 
expiration of the half-year ending 31st December, payable in the month of 
January. 

“No alteration is intended to take place in the holding of the annual 
meeting, which will be held in July, as heretofore. 

“The term of office of Wm. Cockayne, Jun., who was elected in the 
lace uf the late Thomas Shepherd, having expired, the directors nominate 
- R. Appleby, of Renishaw, for election by the shareholders, as incoming 

director. 

“In concluding this report, the directors wish to express their belief, that 
there are signs in the commercial horizon which indicate a return to confi- 
dence and prosperity, and in which, no doubt, this Company will largely 
participate. 

General Balance of the Sheffield and Hallamshire Bank, 30th June, 1848. 
LIABILITIES. 
Paid-up capital ee ee as ee vs .. £125,350 0 0 
Surplus fund na a e- ee ae 13,516 17 0 
Due by the bank on current accounts, deposit receipts, ° 
(including interest to this day), notes in circulation, and 
interest on bills in the bank Py ne ag .- 147,942 13 7 
Dividend of £5 per cent. on paid-up capital of £125,350 6,267 10 0 


£293,077 0 7 


ASSETS. 
Cash in the bank, bills discounted, balances owing by 
customers, and stamps in the bank vs ee -. £290,077 0 7 
Bank premises and furniture aa ae a be 3,000 0 0 


£293,077 0 7 


The report and its recommendations were unanimously adopted: £250 
was voted to the directors for their services; and the thanks of the meeting 
were presented to them and to the manager, William Waterfall, Esq., for 
their attention to the interests of the bank. 





SHROPSHIRE BANKING COMPANY. 


At the Twelfth Annual Meeting, held July 18th, 1848, the following 
Report was presented by the Directors :— 

“The Directors have pleasure in reporting to the ‘proprietors that the year 
just closed has been a prosperous one. 

“The net profit of the past year, after deducting all expenses and bad 
debts, amounts to £10,930 6s. 3d. Of this, £3,000 have been already paid to 
the proprietors, as a dividend for the half-year ending December 31, 1847, 
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being at the rate of 5 per cent. for the six months; and your Directors now 
propose to apportion for the like purpose, a further sum of £4,500, being at 
the rate of 74 per cent. for the second half of the year, together 124 per cent. 
per annum. 

“There will then remain a surplus of £3,430 6s. 3d., which it is proposed 
to distribute as follows, viz..—£1,700 to be added to the guarantee fund, and 
£1,730 6s. 3d. to remain to the credit of profit and loss account, to provide 
for the income-tax of the present year, and other contingencies. 

“To the sum of 1,009 17s. 7d. reserved last year, there has been added a 
sum of £236 14s. 8d., recovered on a security previously considered bad. 

“The total £1,246 12s. 3d. has been oe as follows :— 

“The payment of the income tax, £231 14s. 6d.; bad debts, £349 3s. 8d. ; 
in reduction of bank buildings, £465 14s, 1d.; guarantee fund, £200; total, 
£1,246 12s. 3d. 

“The guarantee fund, which last year was reported to be £10,000, will, 
with the interest of 3 per cent. per annum, together with the above additions, 
now stand at £12,200.” 

After the reading of the report it was resolved that a dividend of 73 per 
cent. for the half year, making twelve and a half per cent. for the year, tree 
from income tax, be paid to the proprietors ; and that the sum of £300 per 
annum be paid to the directors from this time, for their services and expenses, 
with the thanks of the proprietors for their previous gratuitous services. 





BANK OF ENGLAND. 


The usual Half-yearly Meeting of Proprictors was held on the 2\st 
September ultimo, for the purpose of considering of a dividend. 

Tue Governor said he had to inform them that the Court of Directors, 
having considered the state of the affairs of the Bank, were of opinion that a 
dividend might be made of 34 per cent. interest and profits, for the half-year 
ending the 10th of October next, without any deduction on account of income- 
tax. The Court of Directors regretted that they were unable to recommend the 
same amount of dividend as at the last half-yearly meeting, but looking at 
the present low rate of interest, the proprietors must have necessarily anticipated 
this result. He thought it better, before he concluded, to state what was the 
amount of the rest, and put them in possession of the present state of their 
affairs. The amount of the rest on the 29th of February, 1848, was £3,942,524, 
from which was to be deducted 43 per cent. dividend paid in April, 1848, 
amounting to £654,881, leaving the amount of the rest, after payment of 
the dividend, £3,291,643. The amount of the rest on the 3lst of August, 
1848, was £3,808,544, from which it was now proposed to take a dividend of 
33 per cent., payable in October next, amounting to £509,355, leaving the 
rest, after the payment of the half-year’s dividend, £3,299,189, showing an 
increase in the amount of the rest, as compared with February, 1848, after 
payment of the dividend, of £7,546. He had now to propose that a dividend 
of 33 per cent. for the current half-year be agreed to. 

To this proposal an amendment was moved, that the dividend be the same 
— the preceding half-year, and considerable discussion ensued on the 
subject. 

After several other gentlemen had spoken, the Governor put the original 
motion for 3 per cent., and the amendment for a dividend of 44 per cent., 
and declared the amendment to be carried. 

A ballot was then demanded in the usual form by nine proprietors. 

M. De Winron brought forward the motion of which he had given notice, 
for a consideration of the bye-laws and gencral management of the Bank, with 
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a view to their amendment; but it was ultimately agreed that the resolution 
should be printed and taken into consideration at the next general court. 

Mr. WEEDING gave notice that, at the next general court he should move, 
— That a committee be appointed to consider and report on the present state 
of the bye-laws of this corporation, and if, in their opinion, it be expedient to 
make any, and what, alterations therein.” 

A vote of thanks was agreed to the Governor and directors; and the 
ballot having been fixed to take place between eleven and four o’clock on 
Wednesday, the 27th September, the court adjourned shortly after two. 

On Wednesday, the 27th ultimo, the ballot accordingly took place, when 
the result was as follows:—for the Directors’ proposition, 138; for the 
amendment, 123; Majority in favour of the Directors, 15. 





STOURBRIDGE AND KIDDERMINSTER BANKING COMPANY. 


At the Fourteenth Annual General Meeting, the Directors presented the 
following Report :— 

“The directors of the Stourbridge and Kidderminster Banking Company 
have now to present to the aes eco their fourteenth annual report. The year 
which has elapsed since our last general meeting, has beer marked by the severest 
trials ever known to nearly all classes of the mercantile community; and the 
painful result is, that very many houses, of high character and long established 
reputation, have become insolvent. Our district, happily, has been less affected 
than many others. The command of ample resources, during the pressure on 
the money market, enabled the bank to aid its customers, in all cases, to the 
full extent promised, and even beyond it; while, at the same time, the bank 
reaped the advantage of an unusually high rate of interest. 

“The accounts of the company for the past year, which were balanced up 
to the 30th of June, 1848, and have since been audited by the directors, show, 
after deducting all current charges, a clear surplus profit of £16,125 1s. Thisis 
a much higher amount of profit than at any previous period in the history of the 
bank ; but your directors regret to inform you, that by the failure of a firm of 
recent standing in the iron trade, some loss will be sustained ; they, however, 
feel justified in recommending the same rate of dividend as declared the last 
half-year, viz., ten shillin er share, making one pound per annum; this will 
absorb #5,000; and, withthe sum of £5,000 already paid, will leave a balance 
of £6,125 1s.; which they further recommend should be carried forward to 
next year’s account, to cover any losses, and the residue to be hereafter added 
to the reserve fund. 

“ After writing off all ascertained bad debts, the bank has realised, in four- 
teen years, the sum of £156,942 13s. 9d.; being more than treble the capital 
paid up by the proprietors.” 





Rebielws, 
1.—The Modern Cambist—forming a manual of Foreign Exchanges. By 
William Tate. Sixth Edition. 
2.—The Counting House Guide to the higher branches of Caiculations. By 
William Tate. New Edition. 


3.—A New Check Journal, upon the principles of double-entry. By George 
Jackson. Seventh Edition. 


THEseE are three excellent commercial works, recently republished by Mr. 
Effingham Wilson, and only requiring a notice of the fact to ensure their 
extensive circulation. The New kdition of the Modern Cambist is edited by 
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the son of the deceased author, who appears to have added to the work all 
that could be done in the way of improvement; but the acknowledged ex- 
cellence of the treatise has left little room for the display of editorship. Some 
additional information on the subject of the Spanish Exchanges is given, which 
renders this part of the work complete. 


The Counting House Guide is what the title imports, and it will be found a 
serviceable work, not only by junior clerks in banks and merchants’ offices, 
but also as a desk-book for reference by higher officers. It includes the whole 
range of commercial arithmetic, and the rules are very clearly explained. 


Jackson’s Book-keeping having reached a Seventh Edition, requires no critical 
notice ; but we may repeat the review of previous editions, and say that it is 
one of the very best works on the subject. An advantage belonging to it is, 
“that an attentive perusal will, in most cases, supersede the tiresome drudgery 
attendant upon what is termed a regular course of Book-keeping,” at least for 

oung men who have any acquaintance with the general routine of “‘ counting- 
sm business ;” and this is a feature in the work which will, we know, 
render it acceptable to many of our readers. 


Tables for the Calculation of Interest on any sum for any number of Days, 
at Rates from one-half to Six per Cent. By Robert Gilmer. Third 
Edition. London: J.J. Griffin and Co. 


Tuts work differs from the numerous interest tables published, in its being 
exclusively intended to facilitate the calculation of interest on current accounts, 
giving the values of the daily debtor and creditor products in a convenient and 
easy form for reference, so as to save much labour to the accountant in 
balancing. It is peculiarly a Banker’s Book; and its usefulness will recom- 
mend it to those for whom it is intended. 


The present State of the Currency practically considered, proving the justice 
and necessity of immediately and effectually revising the Currency Measures 
of 1819 and 1844. London: G. Biggs. 

Tuts is a reprint of various articles that have appeared in the morning journals 

and monetary publications from time to time, in opposition to the Currency 

enactments of Sir Robert Peel; with an introduction by the editor; and it 
will be found useful as a collection of some of the best papers which have 
appeared during the Currency discussions of the past two years. 

Savings’ Banks: their defects—the remedy. By W. H. Porter, Esq. Dublin: 

Hodges and Smith. 


Tue contents of this work originally appeared in the form of letters in 
Saunder’s Newspaper, Dublin, and they comprise a variety of useful suggestions 
for the improvement of the Savings’ Bank system; with an exposure of the 
an, ean which have too frequently prevailed in consequence of its 
inadequacy to meet the requirements made upon it. The remedy suggested 
is the adoption of a better system of accounts, on the plan invented by 
Mr. Craig, of Cork, whose system is very fully explained. The work will be 
found interesting to parties connected with Savings’ Banks. 


BOOKS RECEIVED. 
1.—Lectures on the Nature and Use of Money. By John Gray. 
2.—The National Distress : it financial origin and remedy. 
We intend to notice these works more fully hereafter. 
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Hrotes of the Month. 


Tue “Bupcer” Nicut in THE House or Commons.—The follow- 
ing amusing description of a scene in the House of Commons, on the night 
the budget was brought forward (Friday, 25th August), is given by the 
London correspondent of the Liverpool Albion :— 

“While your correspondent was looking down on the involuntary and not 
—— fascinating posturizing of her Majesty’s Postmaster-General, the 

uis of Clarincarde, who came post-haste to hear the solo on Wood’s horn, 
and had to go through a prolonged series of gymnastics in the fidgets before 
the performance commenced, Mr. Childers, the member for Malton, came into 
the Speaker’s gallery, and whispered toa friend that his relative, the Exchequer 
oracle of the family Cabinet, was in that state of mind known to meta- 
physicians as the doldrums; and certainly the appearance of Sir Charles as he 
twisted about in his seat, and talked to three or four people at once, and tried 
to look unconcerned while going through spasmodic physiognomical contor- 
tions, a Ja Grimaldi, confirmed the report. He came over to Clarincarde, and 
having chatted for some ten minutes with seemingly desperately dolorous 
jocularity, went back again; and then finding that a talk on Ireland had begun, 
and that John O’Connell was behind him, he started off to the rear of the 
Speaker’s chair, lay down, and tried with all his might to make believe that he 
was enjoying forty winks. But the effort was as great a sham as his finance :— 
it deceived no one; though every one admitted that he was caught napping 
before the evening was over. 

** Meanwhile the talk upon Ireland came to a close, redeemed from com- 
monplace by a most masterly speech from Bright, delivered in his best manner, 
and with great effect on both sides of the house, though consisting, for the 
most part, of a series of axioms and illustrations equally obnoxious to both. 
It was Bright’s best, that is, his most Parliamentary effort in Parliament ; and 
had it been made on any definite motion, instead of being incidental to a mere 
colloquial discussion, it would rank first among the very few practically telling 
speeches of the session. 

“When Bright sat down, Labouchere, who didn’t at all seem to relish the 
democratic home truths he had been listening to, especially seeing how they 
were received, ‘ entreated the house to permit his right honourable friend, the 
Chancellor of the Exchequer, to proceed with his anxious and arduous duty of 
laying the financial position of the British Empire before the representatives 
of, the people of the United Kingdon.’ The bathos of this Ossianic appeal 
became positively sublime as the perky factotum of the Cabinet pointed to the 
Cabinet cypher,—Sir Charles at the moment starting half up from his simu- 
lated slumber, and presenting a tableau about as dignified and sonl-inspiring 
as Jack Reeves’ imitation of Kean’s tent scene, in Richard. A titter ran 
through that part of the house whence the great financier was visible ; and the 
merriment was not a little heightened when, instead of stepping forward at 
once, he retired for some five minutes to compose his nerves and waistcoat. 
On his return, instead of starting off with the business in hand, he must ad- 
vert to the three hours’ talk there had already been, and consumed a good 
half-column of small type in saying that he really meant no disrespect to the 
Irish members; but it was necessary that he should say something about the 
revenue. Something he did say certainly, but such,a something as such an 
officer never said before. The manner of the man would have been destruc- 
tive to the matter of a Locke or a Bacon; but you felt that his matter was on 
a par with his manner ;—not that the matter was bad in itself, though bad 
enough it was, and no mistake ; but that he knew nothing of the matter; and 
all the time he was boggling and stammering and hammering, and nodding 
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and jerking and twaddling, and repeating his words a dozen times over, 
deepening the dark profound of obscurity each time worse than before—the 
thought perpetually apparent in the listener’s mind was—What has made this 
man Chancellor of the Exchequer? Spring Rice was notoriously as shallow 
and transparently quackish a mountebank as ever chattered of arithmetic. 
But he was the Calculating Boy himself compared to Wood. Rice could 
repeat what he had got up—he could read out the tables before him—and 
could tell the meaning of the words he employed, even if he didn’t know their 
precise bearing. Wood is obviously ignorant of the rudiments of the Very 
nomenclature of the science of which he is titular high priest. The house felt 
this, and treated him with an indulgence entitling each member to a ticket for 
the next dinner of the Philanthrophic or the Royal Humane Society. Ben- 
tinck, to be sure, spoke in the most scornful and contemptuous terms and tone 
imaginable of the whole affair; and the frequent explanatory interruptions of 
Wood during the noble Protectionist’s coarse and clumsy but mortifying 
analysis, show how severely felt were these strictures. But the Radicals were 
not only lenient but generous. Thus when Sir Charles talked of ‘selling two 
millions of stock,’ Hume good naturedly said ‘ creating.’ Wood did not take 
the hint, and was going on, when the house called out ‘ creating stock.’ Sir 
Charles boggled—quite mystified as to the nature of the interruption ; when 
Labouchere whispered the point. ‘ Oh, ah,—aye, to be sure—creating stock— 
of course I meant creating stock : when I said selling stock I used the tech- 
nical phrase; but the house will see that creating stock was what I meant.’ 
The house did see it indeed, which was much more than their informant could 
say; and his ‘technical phrase,’ as he nonsensically but cunningly called it, 
settled the business for him with Bentinck, who twitted him, (rather forbear- 
ingly, considering the opportunity,) with the identity he had discovered between 
real and imaginary property. 

** Wood’s speech, as given in this morning’s Times, &c., is one entire and 
perfect ‘ chrystal,’ compared to the spoken effusion. The tables being all cut 
and dried (most probably by Wilson) tell their own tale; and being freed in a 
great measure from the masses of tautological verbiage that overlaid and over- 
whelmed them in the disjointed references made by the speaker, there is a 
consecutiveness and coherency about the whole affair that must have amazed 
Sir Charles this morning most delightfully. It is to be hoped it will prompt 
him immediately to quadruple the pension list, for the accommodation of the 
gentlemen of the fourth estate; in which case it is not wholly impossible that 
one amongst us may follow the example Messrs. Aristides Fonblanque, 
Rhadamanthus Wilson, and Phocion Buller, in regarding this chip of Wood’s 
block as the real lignum vite of Whiggery and its red tape trumpeters.” 


Deatu or Mr. Woorren, BANKER, or Oxrorp.—Richard Wootten, 
Esq., banker, Oxford, died on the 9th September ulto., after a short illness, at 
his residence at Iffley, in the 85th year of his age. He was a man of extra- 
ordinary business habits, and attended to banking matters until within a few 
hours of his death. He is said to have amassed a fortune of £500,000. For 
many years he was a draper as well as banker, but relinquished the former 
trade some time since. In many of his economical habits he was not outdone 
by the late “ Jemmy Wood,” of Gloucester celebrity. 


Banxinc Hours.—The following West-end bankers have issued notices 
to close at four o’clock on and after the 2nd of October next :—Messrs. 
Coutts and Co.; Messrs. Strachan and Co.; Messrs. Ransom and Co.; 
Messrs, Herries and Co.; Messrs. Bouverie and Co, 
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CAUTION RESPECTING Bank or IrELAND Nores.—The following has 
been issued from the Bank of Ireland Office in Belfast :—“ Our attention has 
been lately directed to several notes of the Bank of Ireland, having all the 
appearance of being ten pound notes, most ingeniously fabricated out of notes 
of £1; and, as it is to be apprehended that there may be more of such in circu- 
lation, we deem it our duty to give this cautionary notice to the public. Asa 
means of detection, we would recommend persons receiving £10 notes care- 
fully to examine them, by holding them between the eye and the light, as that 
part of the paper on which the alterations have been made, has been so rubbed 
down as to look thinner than the other part of it. This may also be tested by 
inspecting the back of the note, the impression produced by the printing, in 
the altered part, being visible through the paper, especially under the sig- 
nature.” 





Monetary Entelligence. 
REVIEW OF THE MONEY MARKET FOR THE MONTH OF 
SEPTEMBER, 1848. 


Tuts has been a very = month; but there has been a tendency towards 
improvement more or less distinct in almost all quarters. Money is almost 
as cheap as in the spring. First class paper can be done at something very 
near 23 per cent.; and on the Stock ph mane employment is not easy at a 4 
per cent. less. 

Consols have been exceedingly steady, and leave off at 86. Exchequer 
Bills have vibrated at about 25 to 30; and the only class of people who seem 
to have any sound cause to complain of a formidable depreciation are the 
holders of railway shares. There certainly has been a remarkable fall during 
the last few months in these securities. 

The following is a specimen of the prices at present :— 


London and North Western .. 110 
Great Western... 80 
| ee ee « & 
York and North Midland 56 


Comparing these rates with the rate of 1846 or even of 1847 is not a plea- 
sant, although it may possibly be an instructive employment. Recovery must 
come from the companies, and not from the money market. The money 
market is as easy as it well can be. But so long as the public are justified by 
events in looking with suspicion on the financial stability of these concerns, it 
can excite no great surprise that an article which everybody distrusts will fall 
into the hands of somebody at a characteristic price. 








STATE OF TRADE. 


The subjoined figures of the state of employment in Manchester indicate a 
condition of trade not very different from that of last month. On the whole, 
however, there is felt to be less firmness in prices, and the manufacturers seem 
inclined to think badly of the winter prospects. 


Mills, Work people. 
22nd Aug. 1848. 18th Sep. 22nd Aug. 1848. 


Working fulltime .. 181 .. .. 182 .. .. 36,823 .. .. 37,989 
Working short time .. 18 .. .. 14 .. .. 2,869 .. .. 2,662 
Stopped work........ ll .. .. 12 .. .. 5,008 .. .. 4,049 


Ce een ooo 


210 208 44,700 44,700 


18th Sep. 
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THE CORN TRADE. 
The Gazette averages for England and Wales have been :— 
Corresponding 


Weeks Weekly Six Weeks’ Six Weeks 
Qrs. sold. average. me uty. Last Year. 


8. d. s d. . a s 4d, 

136,324 .. 51 0 .. 49 6 o. gens 

119,293 .. 52 3 .. 50 ; < =e 

-- 115,489 .. 55 5 .. 51 % . 66 6 

-- 128992 .. 5610 .. 6&2 oe <. wee 

.. 114,309 .. 53 8 .. 53 - £0. FR 
We have no material addition to make to our statement of last month. The 
dry, clear, and seasonable weather which we enjoyed during the whole of the 
first three weeks of September have, without doubt, mitigated a positive dearth 
into a mere deficiency; and the more so because the propitious change was 
not confined simply to one country, or one part of the kingdom, but by the 
aid of the electric telegraph and the diurnal bulletins of the Daily News, we 
know that it extended over nearly the whole of the island of Great Britain. 
Beyond the Trent, and in all the backward northern counties, the advantage 
derived from this continuance of fine weather was most important. It ripened 
the fields less favourably situated, and it enabled the farmer to carry his entire 
roduce in excellent condition. This, therefore, must be taken into account. 
But even when the most has been made of it, there still remains a deficiency, 
which we shall be happy to find that the progress of the threshing diminishes 
rather than augments. Our expectation is rather to the contrary. In the 
meantime the markets do not exhibit much excitement. The corn trade in 
America and the Baltic is brisk, and it is abundantly certain that from both 

quarters we shall receive supplies. 


The potatoe disease has not in any way diminished during the month. We 
are not sure that it has not extended. 





BANK OF ENGLAND. 
The Bank’s returns have been :— 
LIABILITIES. 
Date. Public Private Total Total 
1848. Circulation. Deposits. Deposits, Deposits. Rest. Liabilities. 
O41 .. 454... 957 .. 1311 .. 361 .. 36 
19.37 .. 487 .< S71 .. 1968 .. SSB 36.31 
19.17.... 502 .. 882... 1984 ... SAB’... ae 
1684... 546 .., 827 .. 4233 .. 33 36.90 
13.68 .. 620 .. 873 .. 4S .- SS .. Se 
ASSETS. 
Bullion in Bullion in 


Public Private Banking De- ~— Issue De- Total Total 
Securities. Securities. partment. partment. Bullion. 
¢ 


Assets. 
12.46... 10.31 .. 906 .. -431 ...13.37 .: 36.14 
12.46 .. 1035 .. 938 .. 4.12 .. 1850 .. 3631 
46... WS .. SA ..: 42 ..: 18M... Ba 
12.46 .. 10.77 .. 982 .. 384 .. 13.66 .. 36.90 
12.67 .. 10.94 .. 10.13 .. 3.69 .. 13.82 ,. 37.44 


The main features in these figures are the continued depression of the circu- 
lation, the continued small amount of the private securities, and the increase 
of the bullion. The first bears testimony to a contracted trade, the second to 
a low value of money; and the third toa favourable turn in the Foreign 
Exchange. So long as these are the leading facts of the position of the Bank, 
any speculations upon the rise of the minimum rate are a mere waste of time. 
At the date of our next review we shall probably have to notice a slightly 
altered state of things. : 
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The following Table shows the aggregate Exports of Corn. and BuLuion from the 
United Kingdom, in each year, from 1830 to 1847, inclusive :— 





GOLD. SILVER. 





British Coin. | Foreign Coin Total. British Coin. | Foreign Coin Total. 
and Bullion. and Bullion. 





Ounces. Ounces. Ounces. \e Ounces. Ounces. 
0,484 159,316 169,800 18,747,879 18,812,879 
34,564 365,946 400,510 21,412,150 21,433,150 
702 179,774 180,476 9,205,373 9,228,459 
10,988 439,240 450,228 é 17,099,180 17,124,180 
181,738 173,367 355,105 ‘ 13,426,505 13,574,937 

911 26,188 , 5 8,489,009 

229,665 434,827 5 7,568,524 
34,996 201,481 iy 13,354,084 
481,431 12,894,904 
657,322 13,021,226 
374,571 15,496,408 
31,635 14,852,180 
117,192 A 13,832,956 
592,805 11,809,408 
64,188 d 13,403,310 
58,371 29,45 14,939,174 
99,5: 38,878 138,405 5 9,380,419 
1,005,651 236,986 1,242,637 952,955 14,320,824 15,273,779 























Of the 1,242,637 ounces of gold, and 15,273,779 ounces of silver, thus shown to have 
been exported in 1847, it appears that 1,005,651 of the gold, and 952,955 of the silver, 
was in the coinage of this country, the remainder being foreign. While, however, 
nearly all the gold exported was British, the silver was almost exclusively foreign, the 
proportions being as follows :— 

Gold. Silver. 
Oz. oz. 
British coinage .. ee ee -» 1,005,651 — 952,955 
Foreign coin and bullion oe -- 236,986 — 14,320,824 





Total exported eo oe «+ 1,242,637 15,273,779 


On an analysis of the account, the total amount of specie exported appears to have 
been shipped to foreign countries in the following proportions :— 


Gold. Silver. 
oz. 


9,252,115 
3,312,233 


To the United States ° 
France oe ° 
Hanseatic Towns ° 
Holland oe ° 630,429 
Belgium... nt ° ee 430,086 
Portugal .. ee “ee 144,442 
Cape of Good Hope .. _ - 277,093 
British North America oe 201,103 
British West Indies .. inn 560,782 


uba oe . —. 
Other countries ee 465,491 
Total exports ne * +. 1,242,637 15,273,779 
.. Valuing the above amounts at the Mint price of gold and the average price of silver, 
t would appear that the bullion exported exceeded £10,000,000 sterling, of which sum 
tbout half was gold and the remainder silver. From this amount, however, in order to 


wseertain the net sum exported, the value of the specie imported must be deducted, but 
the Custom House returns do not afford any information on the point. 


Bankers’ Magazine Appendix, October, 1848. 








Fankers’ Weeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the Lonpon Gazettes. 


PRIVATE BANKS. 





| 
Authorised | AVERAGE AMOUNT. 
NAME OF BANK. a oT ——————_—_——— 
j July 22. July 29. | August 5. | August 12, 








£ £ x |- Be} 2 
Andover Bank ................|| 17,751} 11,810 | 14,561 | 12,839 | 13,333 
Pe cer ees "349 | 9,110 | 8,700 9,566 9,251 
Aylsham Bank ..............-./ 5,854|| 5,514 | 5,403 | 5,200 4,960 
Aylesbury Old Bank . .-.|| 48,461] 30,735 | 31,290 | 33,080 | 32,181 
Baldock and Biggleswade Bank ..|| 37,223)! 25,434 | 24,241 | 24,530 | 24,680 
Barnstaple Bank .... .+++|} 17,182)| 9,510 | 9,965 | 9,855 | 9,662 
Basingstoke and Odiham_ Benk.. .- || 24,730)| 18,463 | 17,720 | 16,911 | 16,632 
Bedford Bank. . ... || 34,218|| 28,990 | 28,523 27,730 | 28,413 
Bedford and Bedfordshire Bank ok & 515 | 6,157 5,502 54465 55430 
Bewdley Bank .... ... || 18,597 || 13,020 | 135455 | 13,191 | 12,931 
Bicester and Oxfordshire Bank... . | 27, (090! 13,705 | 13,884 | 14,000 | 14,219 
Birmingham Bank—Attwoods & Co.| 23,695 || 24,553 | 23,491 | 23,317 | 22,381 
Birmingham and Warwickshire Bk.) 18,132 | 14,104 | 13,576 | 13,273 | 13,290 
Blandford Bank . .. || 9,723|| 7,229 | 7,230 | 6,916 | 6,697 
Boston Bank—Garfit and Co. .. .. || 75,069 || 60,879 | 59,920 | 59,022 | 58,680 
Boston Bank—Gee and Co. ...... || 15,161|| 11,682 | 11,842 | 10,483 | 10,112 
Bridgewater Bank . weeeeeef 10,028) 5,530} 5,704] 5,920) 6,112 
Bristol Bank ». ..|| 48, 277 | 27,855 | 275544 | 27,345 | 26,828 
Broseley and Bridgenorth B Bank» .- || 26,717] 19,089 | 18,148 | 18,015 | 17,165 
Buckingham Bank. .- || 29, a7 | 182893 | 19,499 | 20,325 | 20,938 
Bury and Suffolk Bank . +++. |} 82,362)! 65,720 | 64,090 | 66,285 | 68,672 
Banbury Bank ................{] 43, 457 || 23,411 | 22,904 22,504 | 23,185 
Banbury Old Bank ............|| 55,153)] 25,296 | 5 | 22,659 | 22,616 
Bath City Bank . | 4,572)| 2,545 | 2,815 2,776 
5 Bedfordshire Leighton ‘Buzzard Bk.| 36,829 || 30,916 | 3 6 | 30,969 | 28,822 
a awe Lloyds 38,816} 30,563 7 | 29,171 | 29,250 
Bradford Old Bank ..... |, 12,676) 12,874 | 12,121 | 12,769 
Brecon Old Bank . cecccece ce | 68,271|| 50,470 | 5 49,778 | 51,318 
Brighton Union Bank 7” || 33, 794) 27,865 | 5 | 27,199 | 26,277 
Burlington and Driffield Bank . 12,745 || 10,790 | 10,677 | 11,032 
Bury St. Edmund’s Bank... .|| 3,201) 2,752 | 2,993 | 2,662 
Bromsgrove Bank . 16,799 || 12,462 2 11,735 | 11,130 
Cambridge Bank—Mortlock & Son’ | | 25,744 18,481 18,268 | 18,340 
Cambridge and --paenneniige Bk. 49,916! 44,722 435772 | 44,209 
Canterbury Bank ...... 33,671 || 27,145 5 26,390 | 25,336 
Carmarthen Bank ..............| 23,597)| 14,209 14,727 | 14,804 
Chertsey Bank cbGececcvcvccscn ys Syeee 2,975 2,900 35425 
Colchester Bank. . ctescce ce SMBS) 86,326 52755 | 16,047 | 16,405 
Colchester and Essex Bank ...... 48,704 || 31,608 | 3 5 | 33,151 | 33,110 
Cornish Bank.. wsccce. cecece |] 49,869]| 32,840 335481 | 33,055 
Coventry Bank . ay is Araceae 12,045 | 7,660 | 7,533 7, 664 
City Bank, Exeter.............. 21,527 | 17,290 54 | 17,701 | 17,794 
Craven Bank ..............+.+.]) 77,154]! 65, 303 5 64,601 | 64,619 
Christchurch Bank..............| 2,840|) 1,889 1,990 | 2,000 
5 Cardiff Bank . vesesee] 7,001] 5,942 | 6,167 | 5,985 
Chepstow Old Bank . a. 9,387'' 5,635 5 7,180 =, 506 
Derby Bank—Messrs. ‘Evans oocef 13,a02]] 12,628 13,521 | 11,590 
Derby Bank—Smith and Co. ....|) 41, 304 | 27,760 29,407 | 28,315 
Derby Old Bank .... «|| 27,237 || 25,055 5 | 25,996 | 24,051 
Devizes and Wiltshire Bank . || 20, 674 | 10,835 11,291 | 10,827 
Diss Bank . -| 10, 657 | 9,848 3 10,379 | 10,527 
Doncaster Bank and Retford. Bank 77,400 || 545249 | 54,5 56,306 58,166 
Darlington Bank ..............] 86,218]! 65,947 | 63 63,163. 635353 
































re 


=o. Owns wvueFrvm~© 


WEEKLY RETURNS OF BANKS OF ISSUE. 








NAME OF BANK. i" — 
i| 


July 22. 


July 29. 


} 


AVERAGE AMOUNT. 


August 5. 


August 12. 





54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
$1 
82 
83 
84 
85 
86 
37 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
lll 


} 
i. & 
Devonport Bank ..............|| 10,664 
Dorchester Old Bank .......... || 48,807 
East Cornwall Bank ......-...|112,280 
East Riding Bank .... | 53,392 
Essex Bk. & ee Stortford Bk.| 69,637 
Exeter Bank. . ‘ . |) 37,894 | 
Fakenham Bank . | 24,293 )) 
Faringdon Bank & Bk. of f Wantage, 8,977 
Farnham Bank. . | 14,202) 
Faversham Bank . eee =e 
Godalming Bank . | 6,322), 
Grantham Bank—Kewney & King | 19,401 || 
Guildford Bank 14,524 || 
Grantham Bank—Hardy & Co. .. || 30,372) 
Hastings Old Bank . | 38,038 
Hereford City and County Bank. . | 22,364)! 
Hertford and Ware Bank ..... || 23,635 | 
Hull & Kingston-upon-Hull Bank | 19,979) 
Huntingdon’ Town & wine's Bank}| 56,591 || 
Harwich Bank . «|| 5,778] 
Hemel Hempstead Benk.. . || 23,842 
Hertfordshire, Hitchen Bank . 38,764 
Hereford, Ross, & Archenfield Bk. 27,625 
Ipswich Bank . 21,901 
Ipswich & Needham Market Bank 80,699 
Kentish Bank . 19,895 
Kington and Radnorshire Bank . 26,050 
Knighton Bank .... cose || 9,090 
Knaresborough Old Bank .. oe. || 21,825 
Kendal Bank ..... wo cv ee || 44,663 
Kettering Bank .... ie 9,192 
Lane End Staffordshire B sank iat 
Leeds Bank . Salain sico~ seoa)|| 
Leeds Union Bank ............|| 37,459]| 
Leicester Bank................ || 32,322 
Lewes Old Bank..............! 44,836 
Lichfield Bank. . See 
Lincoln Bank . ae . | 100,342 
Llandovery Bank & ‘Llandilo Bank 32,945 |) 
Loughborough Bank 7,399 |) 
Lymington Bark . Gareail 5,038 
Lynn Regis and Lincolnshire Bank) 42,817 || 
Lynn Regis and Norfolk Bank ..| 13,917|) 
Macclesfield Bank ...........| 15,760) 
Manningtree Bank . cacese «hte } 
Marlborough Bank . | 19,073 || 
Marlboro & North Wiltsh. New Bk.| || 12,490} 
Merionethshire Bank ....... 10,906 | 
Miners’ Bank . 18,688 
Monmouthsh. Agricul. & Com. Bk.|) 29,335 | 
Monmouth Old Bank . | 16,385 |; 
Monmouthshire Newport Old Bank | 8,600) 
Newark Bank . | 28,788 | 
Newark and Sleaford Bank. . | 51,615 || 
Newbury Bank. . : cea 36,737 || 
Newmarket Bank... .. || 23,098 |) 
Norfolk and Suffolk Bank . | 4,551 |) 
Norwich Crown Bank .......... || 45,120} 


7 











£ 

10, 306 
38,508 
81,281 
455742 
39,628 
27,248 
195540 
5,065 
10,908 
5136 
5,166 
35375 
12,279 
20, 541 
19,9¢8 
14,021 
15,111 
17,230 
37,400 
42750 
21,341 
31,468 
21,170 
18,414 
66,083 
8,811 
18,152 
6,425 
17,323 
335897 
6,620 
5,166 
45,650 
36,614 
23,016 


| 295157 


19,635 


81,339 | 
25,289 


52992 


35785 | 


37,387 


12,982 ! 
10,492 
55039 


10,124 
79514 
435 

13,167 

23,648 

13,736 
8,272 

16,955 

41,671 

22,050 


£ 
10,806 
38,517 
81,926 
435412 
39,283 


| 
| 


19,622 
4,879 
10,892 
45914 
65113. | 
3,180 | 


125429 
19,650 


20,124 


14,161 
13,869 
17,178 


£ 
10,550 
39,083 


| 81,522 
| 435487 | 
| 40,346 

26,928 | 


26,358 
20,036 
4,720 
10,967 
4,940 
5,172 


11,992 
19,629 


20,292 


14,329 


| 132438 


36,775 


4,800 
21,010 
30,692 
21,377 


17,253 
375712 


4,678 | 


| 20,949 


18,105 | 
| 65,560 


655944 


9,013 | 
17,089 | 
6,155 | 
17,798 | 


349537 


| 349743 


6,222 


§5313 


435999 


335951 


21,704 
29,410 
19,658 
77,568 | 


20,803 
6,689 


39565 


35,708 
12,905 


10, 502 
5105 | 
10,712 


31,068 


20, 583 


18,611 


9,156 
17,938 


5,541 


175440 


6,010 


5,218 


44,843 


39,923 
18,342 
795531 
20,590 
6,334 
35531 


} 373958 


71480 | 


4,060 | 
13,264 


23,481 


12,815 
8,370 | 


16,421 


| 41,346 


t7, 507. | 


2,032 


37320 


22,139 
17,030 

2039 
372433 


| 17,267 | 
| 42,217 
22,759 


14,239 
10,893 


55158 


10,844 
73995 
4,292 


13,355 
| 245875 | 


12,526 
8,732 


17,106 


| 2,015 | 
37682 





£ 

10, 600 
41,299 
81,100 
43,283 
41,487 
255948 
19,149 
4,578 
11,039 
4,848 
§,200 
11,408 
21,166 
19,715 
14,079 
13,783 
17,276. 
37543 
42430 
20, 306 
31,002 
20,117 
18,441 
65,763 
9,568 
19,321 
41456 
17,065 
34, 600 
6,012 
5,260 


| 44,642 
36,300 
20,485 


36, 383 
20,580 
20, 320 
18,205 
76, 363 
23,720 
6,167 
30625 
372466 
14,075 
11,144 
5,156 
11,237 
79433 
5,959 
13,360 
25,160 
12,901 
8,300 
17,030 
2,634. 
22,521 
17,095 
2,046 
38,730 
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AVERAGE AMOUNT. 








July 29. | August5. | August 12. 


£ £ F 
112 Norwich and Norfolk Bank. . 63,304 | 62,884 | 61,470 
113 Nottingham & Nottinghamsh. Bk. F 7,795 | 75319 | 7,568 
114 Nuneaton Bank ........ ‘ 4.552 | 4,482 45213 
115 Naval Bank, Plymouth pacha we : 22,760 | 22,159 | 20,824 
116 New Sarum Bank ............| J | 10,566 | 10,092 | 10,897 
117 Nottingham Bank ............ ’ 24,669 | 25,618 | 24,576 
118 Oswestry Bank............++4. y 10,127 | 10,567 | 10,765 
Te eee r 5 9,986 | 9,470] 9,483 
120 Oxford Old Bank ............ . 31,338 | 30,153 | 29,433 
121 Old Bank Tonbridge ’ 7,046 | 7,208 | 6,957 
122 Oxfordshire Witney Bank ...... J 75348 6,865 6, 665 
123 Pease’s Old Bank, Hull . aa E 2,121 | 40,655 | 39,246 
124 Penzance Bank. . ,405 10,032 | 10,405 | 9,879 
125 Peterborough Bank—Yorke & Co. y |} 8,302 | 8,143 | 8,350 
126 Peterborough Bk.—Simpson &Co.|| 12, 8,431 | 8,739] 8,950 
127 Pembrokeshire Bank . ; 7,610 | 7,295] 47,721 
128 Reading Bank—Simmonds & Co. f 29,060 | 28,947 | 28,471 
129 Reading Bank—Stephens & ay j 25,988 | 25,509 | 25,460 
130 Richmond Bank, York ..... 42342 | 4,105] 4,211 
131 Ringwood and Poole Bank . F f 75336 | 7,538 | 8,174 
132 Rochdale Bank. . £ 5,216 5,371 5, 300 
133 Rochester, Chatham, & & Strood Bk.| 5 5 9,526 | 9,046] 8,621 
134 Royston Bank . : 5 | 11,595 | 11,561 | 12,486 
135 Rugby Bank. . ee ae ; 5 | 10,671 | 10,637 | 10,280 
136 Rye Bank. . Ss ; 12,89¢ | 12,355 | 12, £90 
137 Reigate and Dorking ‘Bank . ‘ 12,643 | 11,906 | 11,680 
138 Ross Old Bank, Herefordshire . oe ; 45179 | 45355 | 4,220 
139 Saffron Walden & North Essex Bk. | 47, 26,598 | 26,965 | 27, 327 
140 Salop Bank . Se 11,861 | 11,869 | 12,274 
141 Scarborough Old Bank ........ a 5 21,420 | 20,450 | 20,556 
142 Shrewsbury Old Bank. . is 1 5,15 24,114 | 23,681 | 25,542 
143 Sittingbourne and Milton Bank . ; & 2,813 2,756 2, 312 
144 Southampton Town & ve Bk | i 12,965 | 13,054 | 12,496 
145 Southwell Bank ..... ; 12,002 | 12,085 | 11,415 
146 St. Albans Bank 7 1,045 | 1,073 976 
147 Southampton and eres Bank % 35731 3,80C 35791 
148 Stone Bank . \ | 4,115 4,151 4, 300 
149 Stourbridge Bank.. se aiekak R | 14,035 | 13,975 | 13,871 
150 Stafford Old Bank . “| ‘ 5 12,482 | 14,225 | 13,546 
151 Stamford and Rutland. Bonk . J 23,700 | 23,500 | 24,428 
152 Stourbridge Old Bank.. | 17,425 | 17,424 | 17,307 
153 ‘Shrewsbury and Welsh Pool Bank % | 20,C50 | 18,865 | 18,270 
154 Taunton Bank . Be . | 19,867 | 20,214 | 19,948 
155 Tavistock Bank | eu het Whecesewne \y 7 8,165 7,688 7,803 
156 Thornbury Bank . | 10, | 6,736] 6,694! 6,679 
157 Tiverton and Devonshire Bank . | 79154 | 751771 7,075 
158 Thrapstone and Kettering Bank. . x | 10,170 | 9,755 9,804 
159 Tring Bank and Chesham Bank .. ‘ 73 | 12,200 | 11,536 | 11,305 
160 Towcester Old Bank .......... r | 7,505 7,199 7,017 
161 Union Bank, Cornwall ........ z 7,067 75391 8,035 
162 Uxbridge Old Bank ; : | 18,116 | 18,132 | 17,609 
163 Wallingford Bank 6,965 | 6,710 | 6,441 
164 Warwick and Warwickshire Bank 20,057 | 19,422 | 20,020 
165 Wellington Bank, Somerset .... . "35257 | 35323 | 32043 
166 West Riding Bank . ee ) 41,265 | 41,895 | 40,757 
167 Whitby Old Bank .... | 12,538 | 11,904 | 11,492 
168 Winchester, Alresford & Alton Bk. 


| 22,223 | 23,748 | 23,133 
169 Winchester and Hampshire Bank 4,347 | 4,167 | 4,008 





NAME OF BANK. | 
| 
| 
.| 
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) 
) 
) 
) 
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4 
6 
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WEEKLY RETURNS OF BANKS 


OF ISSUE. 





AVERAGE AMOUNT. 








July 22. 


July 29. 


August 5. 


August 12. 





NAME OF BANK. | 
| 
| 
| 


170 Weymouth Old Bank . 

171 Wirkesworth and Derbyshire Bank 

172 Wisbech and Lincolnshire Bank. . 

173 Wiveliscombe Bank. . 

174 Wolverhampton Bank—Goodricke 
i ae 


175 Fol Bank . senuweae 

176 Worcester Old Bank | esha amiacas 

177 Worcestershire Bank .......... 

178 Walsall Old Bank ..... 

179 Warminster and Wiltshire Bank... 

180 Wrexham Bank .... } 

181 Wolverhampton Bank—R. & W. 
Fryer ... 

182 Yarmouth and Suffolk ‘Bank . 

183 Yarmouth, Norfolk, & Suffolk Bk. 

184 Yeovil Old Bank . bee eae 

185 York Bank . 





| 
| 
| 





£ 
16,461 
37,602 
59,713 
7,602 


14,180 
15,463 
87,448 
14,309 
19,937 
24,896 

3,289 


11,867 || 


53,060 


13,229 || 


10,033 


-- || 46,387] 37,235 








J ened STOCK 


} Bank of Westmoreland. . ‘ “4 
2 Barnsley Banking Company .. 

3 Bradford Banking Company. . 

4 Bilston District Banking Company 
5 Bank of Whitehaven. . 


6 Bradford Commercial Banking Co.|| 


7 Burton, Uttoxeter, and Staffordshire 
Union Bank .... 

8 Chesterfield & N. Derbysh. "Bk. Co. 

9 Cumberland Union Banking Co. . 

10 Cheltenham & Glo’stershire! Bk. Co.| 


11 Coventry & Warwickshire Bk. Co.|| 


12 Coventry Union Banking Company| 
13 County of Gloucester Banking Co. 
14 Carlisle & Cumberland Banking Co. 
15 Carlisle City and District Bank. . 

16 Dudley & West Bromwich Bg. Co. 
17 Derby and Derbyshire Banking Co. 
18 Darlington Dist. Joint Stock Bk. Co. 
19 East of England Bank . 

20 Gloucestershire Banking Company 
21 Halifax Joint Stock Bank. . 

22 Huddersfield Banking Company . 

23 Hull Banking Company oe 

24 Halifax Commercial Banking Co.. 

25 Halifax & Huddersfield Union Bank 
26 Helston Banking Company ...... 
27 Herefordshire Banking Company. . 
28 Knaresborough and Claro Bkg. Co. 
29 Kingsbridge Joint Stock Bank .... 
30 Lancaster Banking Company 

31 Leeds Banking Company .. 

32 Leicestershire Banking Company .. oe 
33 Lincoln and Lindsay Banking Co. 














34 Sh ae we emcee erm Bk. 
35 Ludlow and Tenbury Bank . 


12,225 


9,563 || 


49,292 


9,418 |, 
| 32,681 
20,084 |, 


60,701 
10,421 
35,395 


12,786 || 


28,734 
16,251 
144,352 
25,610 
19,972 
37,696 
20,093 
26,134 
25,025 
155,920 


29,333 
13,733 
44,137 


25,047 


28,059 || 


3,952 
64,31) 
23,076 
86,060 
51,620 


13,875 || 
10,215 |! 





£ 
12,497 
29,045 
46, 350 
5,398 


12,526 
8,411 
66,576 
11,529 
10,219 
11,782 
170 


11,065 
40,576 
10,285 

64493 


£ 
12,896 
27,182 
45,786 
5,652 


12,420 
_ 8,779 
68,377 
11,738 
8,985 
12,526 
170 


10,670 
392412 
10,447 
6, 386 
37,692 





BANES. 


71303 
7,760 


1124897 
18,534 |! 
37,354 || 


17,53! 
35,001 


245150 | 


9,638 


| 37,282 | 
1,503 || 


1,457 


15,610 | 
19,305 | 
3» 346 | 


50, 348 
22,690 
60,435 
49,120 
8,661 
7,169 


79413 
7,781 
42,291 
8,84c¢ 


| 25,059 


18,029 


38,212 


9,066 
19,319 
12,357 


16,988 
38,358 
16,294 
18,801 
245356 
123,765 
11,850 
33104 
22,141 

8,728 
35,621 

1,475 
15,304 
18,723 

3,264 
47,653 
22,181 
595495 
48, 308 

8,777 

6,842 








£ 
12,443 
26,972 
48,113 
5,114 


12,543 
8,815 
675347 
11,211 
7,629 


12,430 
164 


10, 587 
39,145 
10, 501 
6,270 
38,017 


75331 | 


8,056 


| 175539 


| 37492 


8,022 | 
28,129 | 


91,704 | 
22,482 | 





72702 
275930 

9,092 
19,282 
12,822 
89,084 
22,785 
17,079 
345258 
16,157 
18,650 
23,628 


122,938 


12,066 
34,236 
22,290 
8,901 
33,760 
1,528 
14,929 
18,466 
2,978 
47,615 
22,981 
58, 338 
50,197 
8, 300 
6,765 








£ 
12,753 
26,203 
47,610 
5,190 


12,490 
8,517 
66,407 
10,487 
6,830 
13,150 
158 


10, 285 
392960 
10, 206 
6,104 
39,098 
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| Authorised || ir AVERAGE AMOUNT. i, 
Issue. 3 hae = ea: i 
July 22. | July 29. | August 5. | August 12. 
| > <= 
i te ee eee Zz 


Moore & Robinson’s Notts. Bank .. | 35,813)| 20,767 | 21,039 20,919 | 21,122 


NAME OF BANK. 





| 
| 
i 
1 
|| 
| 
\] 


Nottingham and Notts. Banking Co.| 29,477 || 21,846 | 21,226 | 21,421 | 20,300 
Newcastle, Shields, and Sunderland) 

Union Joint Stock Bank . 84,130\| 3,86: | 3,745 3631 | 3,556 
National Provincial Bk. of Englandl|442°371|'335° 349 3335678 |333»565 |338, 571 
North Wilts Banking Company ..|| 63,939) 41,470 | 41,435 | 49.495 | 42,675 
Northamptonshire Union Bank ..) 84,356|| 58,644 | 58,497 | 58,689 | 60,724 
Northamptonshire Banking Co. ..| 26,401)| 19,280 | 19,288 | 19,955 | 19,753 
North and South Wales Bank . || 63,951} 19,920 | 18,859 | 18,945 | 20,299 
Pare’ s Leicestershire Banking Co... || 59,300); 39524 38,091 | 37,568 | 36,087 
Saddleworth Banking Company . | 8,122 25333 | 2,269 2, t}t 1,910 
Sheffield Banking Company .. “| 35,843]| 31,511 | 33,933 | 359125 | 339574 

| 
" 








Stamford, Spalding & Boston Bk. Co.| 55,721]| 43,305 | 41,350 | 425514 | 44,045 

Stuckey’s Banking Company .. ..| 356,976) 240,540 |242,419 (243,912 238,913 

Shropshire Banking Company ....) 47,951}! 38,140 36,850 | 36,970 | 37,166 

Stourbridge and Kidderminster Bk.| 56,830)| 48,190 | 47,240 | 48,143 | 48,192 

Sheffield and Hallamshire Bank ..| 23,524), 18,786 { 19,188 | 17,619 | 17,460 
| 





Sheffield & Rotherham Jt. Stock Bk.|| 52,496|| 49,361 | 49,611 | 49,820 | 49,025 
Swaledale and Wensleydale Bank. . eo | 39,649 | 39,271 | 37,240 | 35,711 
Storey’s and Thomas’s Bank. . | 9,714 | 8,686 | 8,835 | 9,320 9,562 
Sheffield and Retford Bank . | 18,744 || 785 | 785 805 815 
56 Wolverhampton & Staffordsh. Bank | 35,378 || 36,080 | 36,280 | 34,850 | 34,285 
57 Wakefield and Barnsley Union Bank’ 14,604 || | 11,950 | 11,677 | 11,584 | 11,890 
58 Whitehaven Joint Stock Bank ....| 31,916), 23,192 | 23,307 | 23,299 | 21,654 
59 Warwick and Leamington Bkg. Co.| 37,124!) 26,302 | 25,089 | 25,564 | 27,499 
60 West of England and South Wales) 
District Bank. . || 83,535 | 62,275 | 62,212 | 64,670 | 67,041 
61 Wilts and Dorset Banking ‘Company | 76,162) 55,412 | 57,327 | 56,708 | 59,628 
62 West Riding Union Banking Co. .. || 34,029) 24,759 | 23,500 | 23,368 | 24,910 
63 Whitchurch and Ellesmere Bkg. Co.| 7,475 || 1,995} 1,878 15750 | 2,069 
64 Worcester City & County Bkg. Co. |) 6,848 | 4,624 | 4,785 | 4,648 | 4,489 
65 York Union Banking Company ..|! 71,240 | 60,733 | 58,753 | 58,465 | 60,574 
66 York City and County Banking Co. 94,695 | 78,445 | 77,239 | 77,866 | 75,601 
67 Yorkshire Banking Company .... /122,532 | 91,110 | 88,604 | 89,031 | 90,482 


Summarp of the abobe Returns, 
Fixed Issues.| July22. 3 July 29. | August 5. | August 12. 
| ai ee ae ake 
187 Private Banks ... 4,880,389 | 3,552,684 | 3,512, 216 | 3,515,966 | 3,503,096 
67 Joint Stock Banks . | 3» 409,987 | | 2, 503,290 | | 2, 488,992 | 2, 460,877 | 2,466,643 





254 8, 290,376 | | 6,055,974 6,001, 208 | 5,976, 843 | 5,969,739 








Average Weekly Circulation of these Banks for the month ending August 12th :— 
Private Banks. . . . - £3,520,990 
Joint Stock Banks . Cc acer ateslcccseseces dosecseces GROSE 


Average Weekly Circulation of Private and Joint Stock Banks 
ending as above ....... ; .. £6,000,941 
On a comparison of the above with the ‘ee for the Month aie 15th July last, 
it shows— 
A decrease in the Notes of Private Banks, of .............. £48,544 
A decrease in the Notes of Joint Stock Banks, of .......... 45,054 


Total decrease on the Month ........ £93,598 





CIRCULATION RETURNS, 


And, as compared with the Month ending the 14th areal 1847, it shows— 
A decrease in the Notes of Private Banks, of ..... sles oe tieean, 200 
A decrease in the Notes of Joint Stock Banks, of . eseee 511,400 


Total decrease, as compared with the same period of last year £1,248,790 


The following appears to be the comparative state of the circulation, with reference to 
the fixed issues :-— 
The Private Banks are below their fixed issue ..............£1,359,399 
The Joint Stock Banks are below their fixed issue .......... 930,036 


Total BELow the fixed issue ‘ £2,289,435 


[In the London Gazette of the 8th August, the circulation of the St. Alban’s Bank 
(Messrs. Storys), for the week ending the 29th July last, is stated as £7,045; but the 
fixed issue of this bank being £3,743, the amount has probably been mis- printed for 
£1,045. The return of the Grantham Bank (Messrs. Kewney and King) i is omitted in 
the Gazettes of 15th and 22nd August ; the bank itself not appearing at all in the Gazette 
since the last-mentioned date. ] 








Average Circulation, and Coin held by the Scorcn and Irish Banks during the 
Sour weeks, ending Saturday, the 12th day of August, 1848. 


SCOTCH BANKS. 
Average Circulation during Four Weeks, Aversge 


7 
| ending as abov Rwy + all 
NAME OF BANK. Authorised ||___ ——| Coin held 
|| Circulation. i pa | gues Four 
1 upwards. Under £5. Total. - as es 
£ £ £ £ £ 
Bank of Scotland 300,485 94,236 | 209,473 303,709 157,702 
Royal Bank of Scotland ..|| 183,000 || 54,225 121,450 175,675 80, 525 
British Linen Company....|| 438,024 i 134,140 92,718 | 406,858 167,146 
Commercial Bk. of Scotland|| 374,880 H 129,141 272, 269 401,411 110, 344 
National Bank of Scotland || 297,024 || 86,927 | 199,360 | 286,287 60, 501 
Union Bank of Scotland ..|| 327,223 | || 89,053 195,325 | 284,377 92,151 
Edinburgh & Glasgow Bk. || 136,657 | 43,199 72,947 | 116,146 355374 
Banking Com. in Aberdeen || 88,467 || 30,858 70,993 | 101,852 38,248 
Aberdeen Town and Co. Bk.|| 70,133 || = 25,351 55,181 80, 532 15,007 
North of Scotland Bk. Co. | 154,319 || 46,653 83,800 | 130,454 17,665 
Dundee Banking Company | 33,451 | 7,672 19,782 275454 55463 
Eastern Bank of Scotland..|| 33,636 | 95403 19,571 | 28,974 6,479 
Western Bank of Scotland i 337,938 || 93,409 261,010 3545418 101,891 
Clydesdale Banking Co. “| 104,028 || 22,490 76,049 98,539 27,068 
City of Glasgow Bank....| 72,921 | 37,982 61,646 | 99,629 49,584 
H| 
i 
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Caledonian Banking Co. 53,434 17,100 36,716 53,816 16,661 
Perth Banking Company .. 38,656 | 13,060 30,926 | 43,986 10, 349 
Central Bank of Scotland. . 42,933 | 10, 306 31,479 | 41,786 10, 353 














Torats (Scotch Banks) ..||3,087,209 || 945,205 |2,090,695 |3,035,903 1,002, 511 


IRISH BANKS, 
Bank of Ireland ........ 3,738,428 ||1, 785,825 | 853,175 [2,639,000] 756,454 
Provincial Bank..........|| 927,667 284,362 | 360,245 | 644,607 | 335,874 
Belfast Bank ............/} 281,611 || 37,257 | 146,049 | 183,306 | 100,605 
Northern Bank ..........|| 243,440 || 23,960 | 124,989 | 148,949 | 81, 566 
Ulster Bank ............/] 311,079 || 20,571 | 144,033 | 164,604 56,588 
National Bank . 761,757 193,826 | 298,573 | 492,399 | 219,559 
Carrick-on-Suir Nat. Bank 24,084 2,533 4» 316 6,850 35353 
Clonmel National Bank .. 66,428 15,240 18,349 335589 16,544 
1. 


Toras (Irish Banks) .. .. 6,354,494 |2, 363,574 11,949,729 |45313,304 |1,570, 543 


























CIRCULATION 


RETURNS. 


SUMMARY OF IRISH ANID SCOTCH RETURNS TO AUGUST 12th. 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks end- 
ing 12th August last, when added together, 
give the following as the average weekly 
circulation of these banks during the past 
month, viz. :— 

Average Circulation of the Irish Banks £4,313,304 
Average Circulation of the Scotch Banks 3,035,903 


Total Ave Circulation of these Banks 
for the past month 27,349,207 


On comparing these amounts with the 
Returns for the month ending 15th July 
last, they show— 


D in the Circulati 
D in the Circulati 








Total decrease last month 
And as compared with the month ending 
14th August, 1847, they show— 


D in the CirculationofIrishBanks 783,911 
D in the Circulation of Scotch Banks 419,748 








of Irish Banks £165,620 | 
of Scotch Banks 70,742 | 


The fixed issues of the Irish and Scotch 
Banks at the present time, are given in the 
Banking Almanac, for 1848, as tollows.— 


8 Banks in Ireland, allowed to issue. . #6,354,494 
18 Banks in Scotland, allowed to issue 3,087,209 


26 Banks in all, allowed to issue 29,441,703 


The following appears, therefore, to be the 
comparative state of the circulation :— 
Irish Banks are below their fixed issue 2,041,190 
Scotch Banks are below their fixed issue 51,306 

Total below the fixed issue 


The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, has been as follows :— 


Gold and Silver held by the Irish Banks#1,570,543 
Gold and Silver held by the Scotch Banks 1,002,511 


Total of Gold and Silver Coin .... 2,573,054 


Being an increase of £6,145 on the part of 
the Irish Banks, and a decrease of £30,492 
on the part of the Scotch Banks, on the 








several amounts held by them during the 
preceding month. 





Total decrease on the year 1,203,659 








CIRCULATION OF THE UNITED KINGDOM TO AUGUST 12th. 


The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the 12th August, 1848. 


Circulation of Notes for the Month ending August 12th, as compared with the previous month: 


July15.1848. 
#£18,153,986 
3,569,534 
2,525,005 


Aug.12, 1848 | Increase. | Decrease. 

#£18,710,728 556,742 = 
3,520,990 _ 48,544 
2,479,951 _ 45,054 


24,711,669 
3,035.903 
4,313,304 _- 


Bank of Englan 
Private B cece 
Joint Stock Banks .. 





24,248,525 
3,106,645 
4,478,924 


€31,834,094 


463,144 _ 
= 70,742 
165,620 





United Kingdom 32,060,876 226,782 _ 


The comparison of the month ending August 14, 1847, with the month ending 
August 12, 1848, shows a decrease in the Bank of England circulation of £74,162, a 
decrease in Private Banks of £737,390, and a decrease in Joint Stock Banks of 
£511,400; being a total decrease in England of £1,322,952: while in Scotland there 
is a decrease of £419,748; and in Ireland a decrease of £783,911. Thus showing 
that the month ending August 12th, as compared with the same period last year, 
presents a decrease of £1,322,952 in England, and a decrease of £2,526,611 in the 
United Kingdom. 

The return of Bullion in the Bank of England for the month ending August 12th, 
gives an aggregate amount in both departments of £13,645,114. On a comparison of 
this with the Return for the month ending July 15th, there appears to be a de- 
crease of £691,695; and as compared with the month ending August 14th, 1847, being 
the corresponding period last year, there is an increase of £4,234,803. 

The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 12th August, was £2,573,054, being a decrease of £24,347, as compared with 
the preceding month, and a decrease of £137,175, as compared with the corresponding 
period last year. 





Bank of England eekly Returns. 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows. 
ISSUE DEPARTMENT. 





1848. 
Aug. 26th. 


1848. 
Sept. 2nd. 


1848. 
Sept. gth. 


1848. 
Sept. 16th. 





4 
26,853,120 


# 
26,883,505 


Ff 
26,958,875 


4 
27,198,740 








Government debt. 
Other securities 

Gold coin and bullion 
Silver bullion 


11,015,100 
2,984,900 


775,147 


12°077,978 | 


| 11,015,100 
2,984,900 
| 12,177,567 
705,938 


{ 


11,015,100 
2,984,900 
12,402,140 
556,735 


11,015,100 
2,984, 

12,663,837 

534,903 





26,853,120 





| 26,883,505 


26,958,875 


27,198,740 





BANKING DEPARTMENT. 





t 
Public deposits (including Ex- 
chequer, Savings’ Banks, Com- 
missioners of National Debt, 
and Dividend Accounts) .... 
Other deposi 
Seven day and other bills 


1848. 
Aug. 26th. 


1848. 
Sept. 2nd. 


1848. 
Sept. 9th. 


1848. 


Sept. 16th. 





£ 
14,553,000 
3,556,686 


4,868,374 
8,715,882 
1,052,576 


£ 
14,553,000 
3,826,382 


5,021,591 
8,824,607 
1,016,921 


2 
14,553,000 
3,828,667 


5,460,328 
8,771,338 
991,858 


£ 
14,553,000 
3,831,710 


6,196,421 
8,730,767 
991,401 





32,746,518 


33,242,501 





33,605,191 


34,303,299 








Government securities (including 
Dead Weight Annuity) 

Other securities 

Notes 

Gold and silver coin 


12,462,735 
10,899,000 
8,734,240 
650,543 


12,462,735 
11,368,814 
8,784,795 
626,157 


12,462,735 
11,320,639 
9,114,210 
707,607 


12,675,613 
11,492,375 
9,511,370 
62 1 





$2,746,518 





33,242,501 





33,605,191 








34,303,299 








Che Erehanges. 





Sept. Ist. 


Sept. sth. 


Sept. 15th. 


Sept. 22nd. 





Amsterdam, 3 months 
Ditto at sight 
Rotterdam, short 


12 
ll 
12 
25 
13 
25 


Vienna, ditto.... 
Trieste, ditto. . 
Madrid, ditto 





1g 
19 
1g 
80 
9 
40 





12 13 
11 133 
1214 
25 75 
13 104 
25 40 
25 70 
25 75 





Bankers’ Magazine Appendiz, October, 1848. 


12 13 
11 194 
12 2 

25 75 
13 114 
25 40 





12 13 
11 194 
122 

25 75 
13 113 
25 35 





Sankers’? Weeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the Lonvon Gazertzs, 


} 


PRIVATE BANKS. 





‘Authorised | AVERAGE AMOUNT. 


Issue. | 





NAME OF BANK. 
August 19. | August 26.| Sept. 5. | Sept, 9, 








re £ £ 

Andover Bank .............+++|| 17,751|| 11,629 | 13,068 11,813 | 11,919 
Ashford Bank 11,849) 9,880 | 9,820] 9,069 | 10,813 
Aylsham Bank ..........-.++++|| 5,854]] 5275 5469 $2079 | 5,251 
Aylesbury Old Bank . ..|| 48,461|| 315859 | 32.491 | 33,171 | 33,767 
Baldock and Biggleswade Bank .. 37,223 || 242353 | 242467 | 23,562 | 24,312 
Barnstaple Bank ... .. ++} 17,182]] 95957 | 10,639 | 92927 | 10,010 
eet and Odiham Bank... .. 24,730|| 16,414 | 16,690 | 16,783 | 16,952 
Bedford Bank. . «| 34,218|| 27,652 | 28,379 | 29,016 | 29,508 
Bedford and Bedfordshire Bank .. 8,515|| 59572 | 5733 | 52867 | 6,138 
Bewdley Bank .... . ++] 18,597 || 122665 | 12.506 | 11,961 | 11,763 
Bicester and Oxfordshire Bank... 27,090|| 13,761 | 12,949 | 13,040 | 13,275 
Birmingham Bank—Attwoods & Co. 23,695 || 235389 | 235313 | 24,080 | 23,317 
Birmingham and Warwickshire Bk.|| 18,132|| 13.621 | 12,988 | 13,130 | 13,274 
Blandford Bank . es 9,723|| 6434 | 6,227 | 65100 | 6,133 
Boston Bank—Garfit and Co. ....|| 75 1069 | 62,238 | 61,890 | 60,509 | 59,981 
Boston Bank—Gee and Co. ...... || 15,161}} 19,129 | 11,075 | 11,924 | 13,731 
Bridgewater Bank . 1... |) 10,028|| 5,617 | 5,651 | 6,030] 6,218 
Bristol Bank . .. || 48,277|| 25,881 | 25,989 | 25,636 | 25,740 
Broseley and Bridgenorth Bank .. 26,717 || 172877 | 17,376 | 17,090 | 17,280 
Buckingham Bank 29,657 || 20542 | 21,512 | 20,924 | 21,400 
Bury and Suffolk Bank.......... || 82,362)| 68,905 | 68,340 | 69,217 | 71,435 
Banbury Bank ................|| 43,457}| 23,507 | 24,129 24,098 | 24,031 
Banbury Old Bank | 55,153|| 23.421 | 23,804 | 24,125 | 24,970 
Bath City Bank . | 4,572|| 32115 | 2,985 | 25935 | 2,880 
Bedfordshire Leighton ‘Buzzard Bk.| 36,829 || 292009 | 295373 | 29»453 | 30,411 
Birmingham er a_i 38,816 || 28,485 | 28,744 | 27,735 | 27,683 
Bradford Old Bank .... 12,676 || 12,061 | 11,234 | 10,434 | 9,719 
Brecon Old Bank . ce seeeee|| 68,271] 51,670 | 52,121 | 535317 | 50,989 
Brighton Union Bask ..... . || 33,794 |] 26,005 | 26,520 | 26,559 | 26,131 
Burlington and Driffield Bank . 12,745 | 11,050 | 10,452 | 10,805 | 11,013 
Bury St. Edmund’s Bank.. .|| 3,201]| 2,409 | 2,402 | 2,390 | 2,612 
Bromsgrove Bank . . || 16,799 || 11,147 | 11,435 | 10,950 11,276 
Cambridge Bank—Mortlock & Son’s|| 25,744|| 17988 | 17,380 | 16,906 | 16,568 
Cambridge and pare ae Bk.|| 49,916 || 455375 | 46,737 | 48,515 | 49,865 
Canterbury Bank . 33,671 | 245705 | 245572 | 245755 | 25,266 
Carmarthen Bank . seeeeeee|) 23,597) 155348 | 145941 | 145314 | 145473 
SUNN TE oo. ci ccccic cece 3,436 | 3,081 2,781 2,527 2,599 
Colchesver Bank. . .. || 25,082) 15,620 | 15,297 | 15,742 | 15,759 
Colchester and Essex. Bank . | 48,704 || 325765 | 32,309 | 33,070 | 32,555 
Cornish Bank. . eeeececeeee | 49,869) 32,491 | 33,237 | 32.944 | 32435 
Coventry RT ae abe | 12,045|| 7,649 | 7,296] 6,856 | 6,886 
City Bank, Exeter. . eeeees{ 21,527/] 17,170 | 16,440 | 15,476 | 15,085 
Craven Bank . seeeccese sel) 77j154 | 642445 | 642916 | 66,679 | 67,425 
Christchurch Bank... seeccee||  2,840]| 2,009 | 1,943 1,814 | 1,791 
Cardiff Bank . secccccccee| 7,001] 5,686 | 5,943 |°'5,956'| 6,353 
Chepstow Old Bank , esses] 9,387] 7,659 | 72515 |] 75925 | 72497 
Derby Bank—Messrs. "Evans weee| 13,332)] 11,664 | 12,544 | 12,394 | 12,557 
Derby Bank—Smith and Co. ....| 41,304/| 30,096 | 29,968 | 29,862 | 30,475 
Derby Old Bank ..... .. || 27,237 || 24,046 | 23,297 | 22,504 | 23,299 
Devizes and Wiltshire Bank .. . |, 20,674|| 10,709 | 11,025 | 11,015 | 11,333 
51 Diss Bank . - |, 10,657 || 10,531 | 10,338'| 10,430 | 10,570 
52 Doncaster Bank and Retford Bank | 77,400|| 57,375 | 56,819 | 57,963 | 585445 
53 Darlington Bank .......... | 86,218]| 62,774 | 62,117 | 63,395 | 633% 
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WEEKLY RETURNS OF BANKS OF ISSUE, 








AVERAGE AMOUNT. 
NAME OF BANK. 








. | August 26.| Sept. 2. 


£ £ 
54 Devonport Bank .............. ’ . 10,065 | 10,396 


55 Dorchester Old Bank .......... ’ 392695 | 375929 
56 East Cornwall Bank R 77;749 | 78,660 
57 East Riding Bank ... . : 425437 | 41,422 
58 Essex Bk. & neem Stortford Bk.|| 69, ’ 40,125 | 40,669 
59 Exeter Bank. . ; 23,885 | 24,562 
60 Fakenham Bank ’ v 18,733 | 18,806 
61 Faringdon Bank & Bk. of a hchesinns 4,515 | 45487 | 
62 Farnham Bank. . . . 10,869 | 10,424 
63 Faversham Bank . Se ae ’ 43954 | 4,820 
64 Godalming Bank . 55371 5,154 
65 Grantham Bank—Kewney & King 
66 Guildford Bank .... , 10,240 | 10,127 
67 Grantham Bank—Hardy & Co... ’ , 21,963 | 20,760 
68 Hastings Old Bank . ’ , 19,684 | 18,950 
69 Hereford City and County Bank. . y 23,755 | 12,859 | 12,823 
70 Hertford and Ware Bank ..... 635 | 12,480 | 12,633 
71 Hull & Kingston-upon-Hull Bank ; 17,216 | 18,208 
72 Huntingdon Town & sn ine Bank)} 56, 39,038 | 41,509 
73 Harwich Bank . sae We od 4,167 | 4,216 
74 Hemel Hempstead Bank. 3, 195495 | 195531 
75 Hertfordshire, Hitchen Bank . > 29,768 | 30,651 
76 Hereford, Ross, & Archenfield Bk. 625 19,615 | 19,625 
77 Ipswich Bank . : 19,800 | 20, 338 
78 Ipswich & Needham Market Bank : +535 | 66,900 | 68,704 
79 Kentish Bank . 1895 237 9227 | 10,160 | 
80 Kington and Radnorshire Bank . 505 ’ 19,488 | 19,371 

81 Knighton Bank ..... wee re 52740 | 5709 

82 Knaresborough Old Bank ...... ,825 16,724 | 17,318 

83 Kendal Bank ..... Aenea : 332758 | 342389 | 3 
84 Kettering Bank ,19: 2 | 55738 | 6,070 
85 Lane End Staffordshire Bank . x 5,210 5,211 
86 Leeds Bank . " apie 42,590 | 42,523 
87 Leeds Union Bank . ee 342598 | 34,120 
88 Leicester Bank... nhs Sian 225315 | 21,053 
89 Lewes Old Bank............»|| 44, 295535 | 299853 
90 Lichfield Bank. . nt Sd TM: »786 2 17,827 | 18,552 
91 Lincoln Bank . 7 73,91U | 732305 
92 Llandovery Bank & Llandilo Bank ,945]| 25, 27,963 | 27,222 
93 Loughborough Bank ..... : ‘ , 52749 | 5,839 
94 Lymington Bank . : " 3,298 3,030 
95 Lynn Regis and Lincolnshire Bank|| 42, , 36,154 | 372192 
96 Lynn Regis and Norfolk Bank . , 3 13,382 | 14,039 
97 Macclesfield Bank ...... ol 7 , 10,354 | 9984 
98 Manningtree Bank . aie a 5,126 5,117 
99 Marlborough Bank . , 12,069 | 12,616 
100 Marlboro & North Wiltsh. New Bk. ’ 79307 | 75135 
101 Merionethshire Bank P > 52155 | 52103 
102 Miners’ Bank . 13,037 | 12,809 
103 Monmouthsh. Agricul. ‘& Com, Bk.|| 29,335 22,695 | 22,696 
104 Monmouth Old Bank 12,507 | 12,517 
105 Monmouthshire Newport Old Bank 8 8,199 | 7,721 
106 Newark Bank 17,960 | 17,183 
107 Newark and Sleaford Bank.. y 435316 | 435393 
108 Newbury Bank............. mat 20,798 | 21,380 
109 Newmarket Bank. . 17,080 | 17,495 
110 Norfolk and Suffolk Bank . 


2,087 2,062 
111 Norwich Crown Bank . 37,672 38, 165 
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WEEKLY RETURNS OF BANKS OF ISSUE. 





AVERAGE AMOUNT. 





NAME OF BANK. 





. | August 26. | Sept. 2. 
£ £ £ 
112 Norwich and Norfolk Bank ‘ ‘ 61,625 
113 Nottingham & | Bk. ‘ : 75914 
114 Nuneaton Bank ........ ; “ 3,989 
115 Naval Bank, Plymouth ........ f 21, 106 
116 New Sarum Bank ............ y . 40,738 
117 Nottingham Bank ............ F 23,382 
118 Oswestry Bank................ y $ 10,519 
119 Oxford Bank ..........0e005. i ; 8,190 
120 Oxford Old Bank ............ . 26,192 
121 Old Bank Tonbridge .......... . 954 6,514 
122 Oxfordshire Witney Bank . : ; 6,669 
123 Pease’s Old Bank, Hull . ‘ 39,961 
124 Penzance Bank.. 95344 
125 Peterborough Bank— Yorke & Co. ° y 8,628 
126 Peterborough Bk.—Simpson &Co.|) 12, 9,107 
127 Pembrokeshire Bank : 6,808 
128 Reading Bank—Simmonds & Co. . 5 26,853 
129 Reading Bank—Stephens & Blandy ‘ 24, 880 
130 Richmond Bank, York 4,156 
131 Ringwood and Poole Bank . J r 8,238 
132 Rochdale Bank.. ...... 55373 
133 Rochester, ee & Strood: Bk. 8,2 8,925 
134 Royston Bank . ' 3843 | 12,790 
135 Rugby Bank. . See Teen i . 11,044 
136 Rye Bank.. a f ® 12,612 
137 Reigate and Dorking Bank . 
138 oo Old Bank, Herefordshire . i 
139 Saffron Walden & North Essex Bk. 36, 338 
140 Salop Bank ............ 12,319 
141 Scarborough Old Bank ienees J 4 20, 283 
142 Shrewsbury Old Bank ’ 3 26,381 
143 Sittingbourne and Milton Bank . 2,504 
144 Southampton Town & reeset Bk. 11,575 
145 Southwell Bank ..... 11,373 
146 St. Albans Bank . 847 
147 Southampton and Hampshire Bank 3,310 
148 Stone Bank . ee ' 4,181 
149 Stourbridge Bank. . ees ; 63 | 13,325 
150 Stafford Old Bank . . ‘ 12,893 
151 Stamford and Rutland Bank . 24,005 
152 Stourbridge Old Bank. . 17,596 
153 Shrewsbury and Welsh Pool Bank 16,607 
154 Taunton Bank . 7 ,922 | 18,979 
155 Tavistock Bank Pe fake ives awe y y 8,283 
156 Thornbury Bank . : 53 6,620 
157 Tiverton and Devonshire Bank . 
158 Thrapstone and Kettering Bank... 93943 
159 Tring Bank and Chesham Bank .. 10,875 
160 Towcester Old Bank .......... J 95247 
161 Union Bank, Cornwall ........ a 6 6,023 
163 Wallingford Bank .... J 6, 6,460 
164 Warwick and Warwickshire Bank 20,428 
165 Wellington Bank, Somerset ‘ 2,863 
166 West Riding Bank Sg FO REF deed ; 393239 
167 Whitby Old Bank .... C 11,070 
168 Winchester, Alresford & Alton Bk. 


3120 | 22,051 
169 Winchester and Hampshire Bank . 3 3,666 








11,041 
4,090 


7,180 
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WEEKLY RETURNS OF BANKS OF ISSUE. 





NAME OF BANK. 


AVERAGE AMOUNT. 








|| August 19. 


| August 26. 


Sept. 2. 


Sept. 9. 








170 Weymouth Old Bank . 

171 Wirkesworth and Derbyshire Bank| 
172 Wisbech and Lincolnshire Bank. . 
173 Wiveliscombe Bank. . | 
174 — Bank—Goodricke, " 


175 iheenenes Bonk . 

176 Worcester Old Bank dasark 

177 Worcestershire Bank . 

178 Walsall Old Bank 

179 Warminster and Wiltshire Bank. . 

180 Wrexham Bank ..... 

181 Wolverhampton Bank—R. & W. 
F 

182 Yarmouth and Suffolk Bank’. “i 

183 Yarmouth, Norfolk, & Suffolk Bk. 

184 Yeovil Old Bank . 

165 York Bank .... 000. 


1 Bank of Westmoreland. . 
2 Barnsley Banking Company .. 

3 Bradford Banking Company... ais 
4 Bilston District Banking Company 
5 Bank of Whitehaven. . 

6 Bradford Commercial Banking Co. 
7 Burton, Uttoxeter, and Staffordshire 

Union Bank .... 

8 Chesterfield & N. Derbysh. “Bk. Co. 
9 Cumberland Union Banking Co. . 

10 Cheltenham & Glo’stershire Bk. Co. 
11 Coventry & Warwickshire Bk. Co. 
12 Coventry Union Banking Company 
13 County of Gloucester Banking Co. 
14 Carlisle & Cumberland Banking Co. 
15 Carlisle City and District Bank. . 

16 Dudley & West Bromwich Big. Co. 
17 Derby and Derbyshire Banking Co. 
18 Darlington Dist. Joint Stock Bk. Co. 
19 East of England Bank . 

20 Gloucestershire Banking Company 
21 Halifax Joint Stock Bank. . 
22 Huddersfield Banking Company . 

23 Hull Banking Company aes 

24 Halifax Commercial Banking Co.. 

25 Halifax & Huddersfield Union Bank 
26 Helston Banking Company . 

27 Herefordshire Banking Company. . 
28 Knaresborough and Claro Bkg. Co. 
29 Kingsbridge Joint Stock Bank .. 

30 Lancaster Banking Company 

31 Leeds Banking Company .. 

32 Leicestershire Banking Company .. ee 
33 Lincoln and Lindsay Banking Co. 
34 Leamington Priors & Warwicksh. Bk. 























35 Ludlow and Tenbury Bank ...... 


£ 
16,461 
37,602 
59,713 
7,602 


14,180 
15,463 
87,448 


14,309 


19,937 
24,896 
3,289 


11,867 
53,060 
13,229 
10,033 
46,387 


| 
| 
JOINT STOCK 


12,225 


9,563 


49,292 


9,418 |) 
32,681 
20,084 || 


60,701 || 


10,421 


35,395 


12,786 


28,734 || 


16,251 
144,352 
25,610 
19,972 
37,696 
20,093 
26,134 
25,025 
155,920 
18,534 
37,354 
29,333 
13,733 
44,137 
1,503 
25,047 
28,059 
3,952 
64,31) 
23,076 
86,060 
51,620 
13,875 


10,215 || 


£ 
12,270 
27,281 
50,213 
55457 


13,513 
8,979 
66,351 
10,626 
6,340 
12,603 
152 





95554 
40,005 
10, 381 

6,307 
38,430 





7,641 
7,187 | 
40, 246 


24, 696 
18,301 


39,247 
7,782 
26,950 
9,209 
19,330 
| 11,547 
88,410 
22,068 
17,671 
355264 
15,069 
17,123 
245394 
122,074 
12,393 
352044 
21,695 

8,407 
349374 

1,475 
15,864 
18,657 

2,628 
44,851 
23,670 
58,243 
495525 

8,887 

6,964 




















8,695 | 


£ 
11,856 
26,400 
48,435 
55315 


13,960 
8,836 
65,947 
10, 382 
5,902 
12,329 

150 


9,511 
395216 
11,114 

6,295 
38, 323 





BANKS. 


p eegeey 


7,014 
42,320 
8,613 
25,460 
17,604 


49,073 

7,400 
27,301 

9045 
19,417 
11,456 
88,515 
21,150 
16,320 
355931 
15,548 
16,725 
24243 
121,127 
12,379 
33,161 
22,343 

8,380 
31,901 

1,526 
16,615 
18, 395 

2,719 
43,962 
24, 110 
59,673 
50,182 
| 8,445 
8,229 











z 
11,748 
27,013 
495415 

52514 


13,135 
8,782 
66,034 
10,053 
5,649 
12,002 
146 


9,780 
40,180 
11,266 

6,387 
38,751 





z 
11,390 
26,533 
535508 

59429 


13,053 
8,623 
66,767 
10,991 
5,378 
11,687 
145 


10, 316 
42,768 
11,882 
6,436 
38,457 


72440 
7,769 
42,937 
8,964 
24,822 
16,990 


39,780 
6,944 
25,841 
9,123 
19,749 
11,492 
88,679 
20,495 
16,547 
38,719 
15,346 
17,175 
26,412 
125,478 
12,212 
32,678 
21,693 
7584 
28,746 
1,429 





WEEKLY RETURNS OF BANKS 


OF ISSUE. 





NAME OF BANK. 


AVERAGE AMOUNT. 








August 19. 


August 26.| Sept. 2. 


Sept. 9. 





36 Moore& Robinson’s Notts. Bank . 

37 Nottingham and Notts. Banking Co. 

38. Newcastle, Shields, and Sunderland 
Union Joint Stock Bank 

39 National Provincial Bk. of England 





40 North Wilts Banking Company . 
41 Northamptonshire Union Bank .. 
42 Northamptonshire Banking Co. .. 
43 North and South Wales Bank .. .. 
44 Pare’s Leicestershire Banking Co... 
45 Saddleworth Banking Company .. 
46 Sheffield Banking Company .. 

47 Stamford, Spalding & Boston Bk. Co. 
48 Stuckey’s Banking Company .... 
49 Shropshire Banking Company .... 
50 Stourbridge and Kidderminster Bk. 
51 Sheffield and Hallamshire Bank .. 


52 Sheffield & Rotherham Jt. Stock Bk.) 


53 Swaledale and Wensleydale Bank. . 
54 Storey’s and Thomas’s Bank 
55 Sheffield and Retford Bank . 


\356,976 |) 





56 Wolverhampton & Staffordsh. Bank’ 
Wakefield and Barnsley Union Bank| 
Whitehaven Joint Stock Bank . 
Warwick and Leamington Bkg. Co. 
West of England and South Wales 

District Bank. . 
Wilts and Dorset Banking ‘Company| 
West Riding Union Banking Co. 

63 Whitchurch and Ellesmere Bkg. Co. 

64 Worcester City & County Bkg. Co. 

65 York Union Banking Company .. 

66 York City and County Banking Co. 

67 Yorkshire Banking Company . 


£ 
20,951 
21,075 


£ 
35,813 
29,477 


84,130|| 3,482 
442,371 |/339,075 
63,939 || 43,780 
84,356 || 60,088 
26,401 || 19,066 
63,951 || 20,056 
59,300}! 35,949 
8,122|| 1,845 
35,843 )| 35,618 
55,721]| 45,412 
237,986 
34,569 
47,200 
17,199 
49, 380 
36,283 
8,642 
829 
31,917 
11,515 
21,760 
27,189 


47,951 
56,830 
23,524 
52,496 
54,372 

9,714 
18,744 
35,378 
14,604 
31,916 | 
37, 124 











83,535 | 64,485 
76,162 || 62,005 
34,029 | 25,100 
sa] 

4,869 
71,240 | 60,733 





94,695 135743 





. 122, "532 | 87,267 


£ z 
20,980 | 20,233 
21,657 | 22,238 


3385 
337,038 
42,500 
61,660 
18,828 
19,047 
36,605 
1,728 
355430 
46,276 
240,657 
34,864 
47,647 
18,489 
495395 
351389 
8,902 
825 
335967 
11,615 
21,835 
27,003 


3,271 
336,864 
44,482 
65,131 
19,228 
19,558 
34,835 
1,888 
35371 
46,315 
242,281 
39,041 
48,479 
18,062 


355246 
9,123 
785 
33955 
11,694 
21,375 
265377 


63,652 
60, 363 
24,948 
2, 385 
45527 
60,049 
25497 


63,670 
60,407 
235777 

24,614 

5456 
59,010 
749192 





87,828 





go, 009 


Summarp of the abobe Returns. 


wer ee 
eo) 


187 Private Banks ......| 4,880,389 
67 Joint Stock Banks .. | 3,409,987 


August 19. 
£ 


3,472,398 
2,457,840 


August 26. | Sept. 2. 
£ | £ 


3,473,839 
2,455,664 |2, 465,555 


3,478,828 


£ 
20,177 
22,385 


35113 
347,064 
45,221 
66,901 
19,568 
20,610 
34585 
2,001 
32,961 
48,545 
247,611 
37>716 
48,947 


| 18,688 
50,767 | 


51,078 
351658 
9,080 

735 
34, 602 
11,555 
21,755 
29,181 


66,077 
59,650 
22, 274 

35297 

5,306 
62,600 
75,762 
945994 





Sept. g. 
£ 


3,516,213 
2,508,801 





254 


Totals......| 8,290,376 





5,930,238 








5,929,503 Q 944,383 


6,025,014 








Average Weekly Circulation of these Banks for the month ending September 9th :— 
° - £3,485,319 


Private Banks. . 
Joint Stock Banks . 


ending as above . 


last, it shows— 


A decrease in the Notes of Private Banks, of 


A decrease in the Notes of Joint Stock Banks, of . 


Total deercase on the Month ...... 


° : - 2,471,965 
Average Weekly Circulation of Private and Joint Stock Banks 


-- £5,957,284 
On a comparison of the san with the. Peonien ‘i the Month pi 12th August 


£35,671 
7,986 


£43,657 


OQoOmMacwzwwrw 


nel 





CIRCULATION RETURNS, 


And, as compared with the Month ending the 11th September, 1847, it shows— 
A decrease in the Notes of Private Banks, of ............-- £690,455 
A decrease in the Notes of Joint Stock Banks, of .......... 482,319 


Total decrease, as compared with the same period of last year £1,172,774 


The following appears to be the comparative state of the circulation, with reference to 
the fixed issues :-— 
The Private Banks are below their fixed issue ..............£1,395,070 
The Joint Stock Banks are Jelow their fixed issue .......... 938,022 


Total BELow the fixed issue...............+£2,333,092 


In the Returns of Circulation of the Banks of Issue in England and Wales for the week ending 26th 
Aug. ult., published in the London Gazette of the 5th Sept., the amount of circulation of the Weymouth 
Bank (Messrs. Elliot & Pearce) is stated at £61,856, in error, in place of 11,856, which was the 
amount. We detected the error in the Gazette in preparing the above summary of the English Banks, 
and have made allowance for the amount. 

Noticz.—With reference to a suggested alteration in the mode of publishing these Weekly Returns 
of Circulation, referred to last month, we beg to state that, our correspondents being unanimously against 
any alteration, we shall continue to publish the Returns in exactly the same form as heretofore, unless 
we find that any addition can be made to them with advantage. 








Average Circulation, and Coin held by the Scorcu and Irish Banks during the 
Sour weeks, ending Saturday, the 9th day of September, 1848. 


SCOTCH BANKS. 


Average Circulation during Four Weeks, 
ending as above. 





[ooo ont HHS eS Se eee ef 


NAME OF BANK. Authorised 
Circulation. 





£5 and 
upwards. 


£ £ £ £ 

Bank of Scotland........|| 300,485 92,430 | 205,082 | 297,512 
Royal Bank of Scotland ..|| 183,000 535425 | 119,467 | 172,892 
British Linen Company....|| 438,024 120,850 | 266,408 | 387,258 
Commercial Bk. of Scotland|| 374,880 || 128,918 | 278,902 | 407,820 
National Bank of Scotland || 297,024 || 81,322 | 196,750 | 278,073 
Union Bank of Scotland ..|| 327,223 95,678 | 194,189 | 289,866 
Edinburgh & Glasgow Bk. || 136,657 46,456 735423 | 119,879 
Banking Com. in Aberdeen 88,467 28,928 90,237 99,165 
Aberdeen Town and Co, Bk.|) 70,133 255597 57,781 83,378 
North of Scotland Bk. Co. || 154,319 48,858 87,571 136,429 
Dundee Banking Company 33,451 8,103 19,724 27,828 
Eastern Bank of Scotland. . 33,636 9,644 21,201 30,845 
Western Bank of Scotland || 337,938 94,839 | 260,308 | 355,147 
Clydesdale Banking Co. ..|| 104,028 20,410 755572 95,982 
City of Glasgow Bank .. .. 72,921 40,622 62,748 | 103,371 
Caledonian Banking Co. .. 53,434 16,848 37,853 54,712 
Perth Banking Company .. 38,656 11,576 30,033 41,610 
Central Bank of Scotland. . 42,933 10,078 29,461 39,540 


Torats (Scotch Banks) .. ||3,087,209 934,582 |2,086,720 |3,021,307 | 969,382 


TRISH BANKS. 
Bank of Ireland ........ )/3,738,428 [1,757,550 | 826,275 (2,583,825 | 758,797 
Provincial Bank.......... || 927,667 || 263,892 | 362,083 | 625,974 | 320,182 
Belfast Bank .........-.+. |] 281,611 342137 | 156,653 | 190,790 97,673 
Northern Bank.......... |} 243,440 255515 | 127,417 | 152,932 82,723 
Ulster Bank ............ |]. 311,079 18,961 | 154,964 | 173,925 52,222 
National Bank ..........|| 761,757 || 188,650 | 307,098 | 495,748 | 211,748 
Carrick-on-Suir Nat. Bank 24,084 3,047 4,980 8,027 4,244 
Clonmel National Bank .. 66,428 15,975 18,084 34,059 16,041 


Under £5. Total. 


UI by oN 












































Toraxs (Irish Banks) .. .. ||6,354,494 ||2, 307,727 |1,957,554 |4,265,280 |1, 543,630 





CIRCULATION RETURNS. 


SUMMARY OF IRISH ANT SCOTCH RETURNS TO SEPTEMBER 9th. 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks end- 
ing 9th September last, when added together, 
give the following as the average weekly 
circulation of these banks during the past 
month, viz. :— 


Average Circulation of the Irish Banks £4,265,280 
Average Circulation of the Scotch Banks 3,021,307 


Total Average Circulation of these Banks 
for the past month 27,286,587 


On comparing these amounts with the 
Returns for the month ending 12th August 
last, they show— 


Decrease in the Circulation of Irish Banks £48,024 
i 1 of Scotch Banks 14,596 


D in the Ci ti 
Total decrease last month 





Anil as compared with the month ending 
1lth September, 1847, they show— 


The fixed issues of the Irish and Scotch 
Banks at the present time, are given in the 
Banking Almanac, for 1848, as follows .— 


8 Banks in Ireland, allowed to issue. . 26,354,494 
18 Banks in Scotland, allowed to issue 3,087,209 


26 Banks in all, allowed to issue 29,441,703 


The following appears, therefore, to be the 
comparative state of the circulation :— 
Irish Banks are below their fixed issue 2,089,214 
Scotch Banks are below their fixed issue 65,902 

Total below the fixed issue 2,155,116 


The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, has been as follows :— 


Gold and Silver held by the Irish Banks#1,543,630 
Gold and Silver held by the Scotch Banks 969,382 


Total of Gold and Silver Coin .... 2,513,012 
Being a decrease of £26,913 on the part of 


a the Irish Banks, and a decrease of £33,129 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 


D in the Ci ofIrishBanks €783,030 
D in the Ci of Scotch Banks 476,218 











Total decrease on the year 1,259,248 








CIRCULATION OF THE UNITED KINGDOM TO SEPTEMBER 9th. 


The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the 9th September, 1848. 


Circulation of Notes for the Month ending Sept 





9th, as pared with the previ 
Aug.12, 1848 | Sept.9,1848. | Increase. 
£18,710,728 | £'18,093,898 _ 
3,520,990 3,485,319 _ 
2,479,951 2,471,965 ae 
24,711,669 


3,035,903 
4,313,304 


United Kingdom 32,060,876 31,337,769 723,107 

The comparison of the month ending September 11, 1847, with the month ending 
September 9, 1848, shows a decrease in the Bank of England circulation of £8,691, a 
decrease in Private Banks of £690,455, and a decrease in Joint Stock Banks of 
£482,319; being a total decrease in England of £1,181,465: while in Scotland there 
is a decrease of £476,218; and in Ireland a decrease of £783,030. Thus showing 
that the month ending September 9th, as compared with the same period last year, 
presents a decrease of £1,181,465 in England, and a decrease of £2,440,713 in the 
Cnited Kingdom. 

The return of Bullion in the Bank of England for the month ending September 9th, 

ves an aggregate amount in both departments of £13,512,838. On a comparison of 

with the Return for the month ending August 12th, there appears to be a de- 

erease of £132,276; and as compared with the month ending August 14th, 1847, being 
the corresponding period last year, there is an increase of £4,449,511. 

The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 9th September, was £2,513,012, being a decrease of £60,042, as compared 
the preceding month, and a decrease of £116,996, as compared with the corresponding 
period last year. 


month: 


Decrease. 
616,830 
35,671 
7,986 


660,487 
14,596 
| 48,024 





Total in England 24,051,182 
Scotland 3,021,307 
4,265,290 








Warter.ow and Sons, Printers, 66 and 67, London Wall. 





